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CLEARING HOUSE RETURNS. 

The returns of exchanges continue to exhibit that marked 
improvement in comparison with last year which has been 
the leading feature of our statement for so many weeks past. 
And the measure of the increase is so large that, notwith- 
standing the very active speculation in progress on all sides, 
the margin to be accounted for through heavier mercantile 
transactions is apparently considerable. New York, Boston, 
Philadelphia and Chicago are, of course, the main points 
where speculative dealings have the most obvious effect on the 
clearings, and at all these points the excess over a year ago is 
very decided. At New York, on the Stock Exchange alone, 
the transactions in shares for the week under review cover a 
market value of $194,324,000, against $106,091,000 for the cor- 
responding week of 1884. Pursuing our usual method of de- 
ducting double these values from the New York totals, there 
remains $390,596,287 and $315,359,755 respectively in the two 
years, to represent exchanges to be otherwise accounted for, or 
a gain of 23°9 per cent. 

There seems to be a somewhat improving feeling among the 
manufacturing interests of the country, with very few dis- 
turbances from strikes, and those of only local importance. 
The forwarding of the crops of the Northwest to market has 
hitherto not been at most points on so liberal a scale as during 
the previous season, and yet the cities which would more 


eral show satisfactory gains over last year. In fact the cities 
outside of New York taken collectively record an excess over 
}a year ago of $50,129,097, or 20°4 per cent, and in this increase 
only Baltimore, Lowell, Cleveland, Peoria, New Orleans and 
San Francisco fail to participate. Below we give our usual 
table covering the week ended November 14 for 1885 and 1884, 





| week Ending Nov.’?. 



































Week Ending Nov. 14. 

1885. 1884. Per Cent. 1885. |PerCent 
New York.......... $779,244,287| $527,541,755| +47°7 $775,416,617| +625 
Sales of — 
(Stocks....shares.) (3,216,499), (1,569,594)|,+104°9; (2,682,241)! (+179°5) 
(Cotton. ...bales.)| (714,400) (619,300)} (+-15°4) (485,300)| (+67°8} 
(Grain...bushels)| (43,990,600)} (44,788,000); (—1°8) (29,142,000)| (+22°0) 
(Petrolewm..bbis.)| (85,720,000)} (50,060,000)| (+71°2) (88,920,000)| (+-175°1) 
Boston ....-.es000e- 7,166,520) $62,930,956) 738°5 $91,173,896} +828 
Providence......... 5,320,500 5,478,700} +24°3 5,582,300} +460 
Hartford........... 1,866,031 1,348,136) +38°4 1,649,187} +21°0 
Portiand........... 1,185,161 983,889; +20°5 1,154,401; -+11°4 
Worcester ......... 883,591 889,870; +52 836,733; +16°9 
Springfield......... 859,239) 675,720| +272 980,981} +-10°4 
Lowell ............ 500,149 575,989} —13°2 446,462) —33 
Total N. Engiand| $97,781,191) $71,632,760) +86°5 $101,823,960; +382°4 
Philadelphia....... $50,433,828; $37,740,784) +33°6 $56,589,705; +28°6 
Pittsburg...... .... 7,367,325 7,182,282) +26 7,339, +u'8 
Baltimore......... 11,963,117 12,135,989, —1°4 12,680,015, —7°6 
Total Middle $69,764,270; $57,059,005; +223 $76,609,060; +189 
CHICRMO 2.000000. $53,360,951) $44,631,948) +19°6 $58,873,171) +879 
Cincinnati ......... 9,132,900 9,050,600; +0°9 9,502,100 +67 
Milwaukee......... 4,010,050) 8,894,131; +3°0 5,443,384) +84°6 
ER 3,238,930} 2,880,356; +124 4,034,648} +549 
Indianapolis ...... 1,630,806} > 1,572,112) 469 1,553,344 +156 
Cleveland.......... 2,223,607 2,388,427; —69 2,455,581) +9°4 
Columbus....... “a: 1,371,930 1,324,879, +36 1,379,895 —6'5 
TN hai cnineetns 689,074 £88,355} —17°8 833,107 +17 
Omaha.......... ons 2,833,016 1,979,745) +43°3 2,987,581; +821 
Total Western $78,541,204) $68,560,553) +146 $87,063,111} +3811 
St. Louls.......0.. $16,048,217} $15,502,352) +43°5 $15,712,628 +31 
St. Joseph......... 209,145 522,512) +85°7 711,821, +148 
New Orleans....... 10,756,831 11,466,253) —6°2 10,807,650 —28 
Louisville.......... 4,195,271 3,590,623) +16°7 5,393,050} +863 
Kansas City....... 5,084,335 4,289,193! +18°5 5,323,617 +40°5 
Memphis. ......... 2,008,868 1,761,173} +14°1 2.043.292) +65 
Galveston*.... .... fT Sera ete 1,799,000} ...... 
Total Southern $38,803,167) $37,132,106) +4°5 $39,992,058} +91 
San Francisco..... $11,542,071} $11,919,872) —s-2 $11,480141; +12°4 
Total all ccccccccs $1,075,677,180) ($773,845,551/ +390 | $1,092,385,547) +493 
Outside New York| $06,452,803 §216,303,706| +204 | §316,968.030| +4246 

















* Not included in total. 


By telegraph this evening we have the returns of exchange 
for the five days and they show a substantial gain over the 
five days of the preceding week. In fact, the total is con- 
siderably in excess of the aggregate for any like period since 
we began our recétd. In comparison with ‘1884 the increase 
is 44°2 per cent, and with New York excluded reaches 21°83 
per cent. 









































Five Days Ending Nov. 20. 5 D’ys End’g Nov. 13 

1885. 1884. Per Cent. 1885. Per Cent 

New York.......... $726,790,869} $470,080,399) 4-546 $644,886,321) +4443 
Sales of Stock (shs.) (3,613,042) (1,146,539) |}(+215°1) (2,508,967)| (+112°8) 
OREN L SS 78,548,785, 56,139,019} +39°9 72,115,457) +357 
Philadelphia 51,017,162 39,204,796 +30°1 41,109,944) +29°0 
Baltimore...... as 11,017,990 11,419,388 —38°S 10,141,314 —0°4 
RS 6.0 kciccdse 45,479,000 36,403,833) +249 45,055, +20°7 
NS ae a 13,043,538) 12,0-9,687| +7°9 13,670,800 +57 
New Orleans...... 10,782,461 11,169,862; —3°5 8,175,612 __—188 
Total.. és ~ $936,679 679,805} $636,511,464) +27°2 $835,154,448 +889 
Balance, Countrs* 55,587,253 51,578,671; +7°3 59,131,745} +202 
Total all........|_ $992,267 1,058 $488,00,135) +442 | #804,286.19%/ +374 
Ontside New York} $§265,476,188) 2215,000,.736| +21°8 | s24¥.300.872) +222 

















particularly feel the effect of the restricted movement in gen- 








* Estimated on the basis of the last weekly returns, 
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THE FINANCIAL SITUATION. 


Up to Thursday the condition of the money market, as 
reflected in the rates for bankers’ balances, was a little easier, 
the average being not over 24 per cent. This may seem 
strange in the face of the active speculation in staples and 
the enormous transactions in stocks which have been in 
progress, the latter ranging from about 700,000 to nearly 
1,000,000 shares per day, including both Exchanges. There 
is, however, nothing really surprising in these conditions, 
as there has been very little money going South and West 
for crop purposes for three weeks now, and during the 
past two weeks the flow has been towards this centre. 
Furthermore, the city has of late been paying up its tem- 
porary loans made in anticipation of taxes in the summer 
(though a good portion of these were taken by trust com- 
panies and savings’ banks, and to that extent do wot appear 
in the loans reported by the Clearing House banks), while 
there has also been some liquidation of stock loans, made 
early in the season. All this, added to the payment since 
the first of November to the banks by the Assistant Treas- 
urer at New York of the wholefof the $5,915,000 advance 
to the Government in July last for subsidiary currency 
(thus, as it were, setting free and making more available 
that portion of the bank reserves) is abundantly sufficient 
to account for the easier tendency of the money market 
referred to. 

But on Thursday a change occurred in the rate for 
bankers’ balances, the demand becoming more urgent and 
quotations advancing to 4 per cent, the average being 
about 22 per cent for the day; while yesterday the range 
was from 2@3 per cent, with about the same average. 
This change, it was claimed, is a natural result of the 
prevailing speculation “on the Stock Exchange for the 
‘previous two days, it being largely made up of transac- 
tions in low-priced properties, upon which banks would 
not loan freely, so that borrowers requiring accommoda- 
tions on such collaterals were compelled to resort to the 
Exchange for the funds they were unable to procure from 
other sources. On inquiry at the banks, however, we do 
not find that these low-priced collaterals are as yet at least 
being offered there to any extent. The banks report 
they are loaning freely, but on good collaterals, at about 
unchanged rates through the week. This suggests the 
suspicion that the movement in low-priced stocks is not so 
real as seems apparent, and that the transactions are largely 
fictitious, the manipulation being for the purpose of catch- 
ing the innocent youth who have no brains, but a little 
money to lose. 

Private cables report more active money in London, 
where the rate has ranged from 23@2i per cent, though 
the latest advices indicate that the market is a little 
easier, probably because bullion has begun to flow into 
the Bank again, showing that the manipulation of the 
market two weeks ago, and the advance in the Bank mini- 
mum last week, have for the time being not only served 
to check the drain to the Continent, but to draw in sup- 
plies from other sources. As yet the war in the Balkan 
peninsula has had but little, and that a very indirect, influ- 
ence upon London, but if the trouble should involve other 
European nations a more decided impression would of 
course be made upon all foreign financial centres. At the 
moment the better informed do not look for any exten- 
sion of the contest. We notice that bar silver is now 


quoted at 47 5-16d per oz, or about a fall of 5-16d. 
since the announcement two weeks ago of the final 
result of the effort to extend the Latin Union. Since that 
announcement the Associated Press cables have stated 
twice that Belgium was reconsidering her declination 
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7 This week the dispatch takes the form of an assertion, 





from some “financiers” at Brussels, that Belgium has act- 
ually decided to rejoin the union. It is a little peculiar that 
a statement somewhat to that effect has been cabled over 
once or twice a month all summer, ever since the first sitting 
of the convention when Belgium stated her position. 
During that time, however, she seems not to have faltered 
in the least, as is evident from the final outcome of the 
affair. It is barely possible at this late day that she will 
reconsider her resolution, but we are inclined to think 
that these frequent dispatches are simply inspired by or 
for the benefit of our silver friends and the discussions on 
the subject in Congress so soon to take place. 

There was no material variation in foreign exchange 
during the week until yesterday. The market has, 
however, been steady with a little better demand for 
short than for long sterling; but yesterday it advanced to 
4 834 and 4 86, and this, notwithstanding the buying of 
stocks for European account has been liberal for the past two. 
weeks, thus supplying drafts from an unexpected quarter. 
It is to be said, though, that a considerable amount of 
the foreign purchases have been retained here for resale 
in case of an advance, and not therefore immediately 
drawn against. Commercial exchange continues scarce, 
although cotton is coming forward rapidly, there 
being very few bills on the market against any other 
staples, our speculative craze having now brought within 
its influence nearly all our exportable products. As to 
purchases of our stocks on European account, it does not. 
seem at all probable that they will be so liberal hereafter, 
and hence a continued supply of security bills cannot be 
depended upon. Therefore, although sterling has this 
week ruled almost all the time within a fraction of the 
gold-importing point, the advance was anticipated, and 
unless our staples go out more freely rates are likely to 
at least continue steady at the advance. 

The check in the outflow of money from this centre to 
the interior, already referred to, does not indicate any 
rapid increase in general business. This feature is the 
more noteworthy because it is occurring when our large 
crop of cotton is moving freely and when Northwestern 
staples are also coming to marketin fair volume. It 
would certainly seem under such circumstances as if addi- 
tional currency would be wanted, were enterprise at the 
same time developing to any considerable extent. And 
yet on the other hand the Clearing House exchanges are 
very large not only here but in almost all parts of the 
country, while if the iron market is in any degree the bar- 
ometer of industrial improvement, the indications are be- 
yond a doubt favorable, for although bar iron has stood 
nearly still, pig and steel rails, the latter particularly, 
are showing quite a decided change in conditions. 
Rails are now quoted at $34@$35, against $26@$27 a 
few months since, with work ordered far ahead and no 
great disposition manifested to accept further orders at 
the inside figure. This movement in rails is without 
doubt, to some extent at least, special, due first to the fact 
that rails when at the lowest figure were unreasonably low, 
and next to the formation of a combination among manu- 
facturers ; upon these conditions of the supply, came a re- 
vived and somewhat urgent demand on the part of our 
railroads, for they had neglected repairs in a measure 
during the great depression of last year and hence the 
greater need to make them now, while the more promis- 
ing surroundings in which they at present find them- 
selves encourage such work. As for other markets (aside 
from the speculative operations in wheat and most of 
our staples) there has been nothing especially favorable 


‘this week, nor in act anything discouraging. 
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It is almost impossible to convey an adequate idea of 
the character of the stock market the past week—the in- 
tense excitement prevailing, the enormous transactions, 
the wild, reckless buying, thespurts upward of 2@5 points 
in a single day (sometimes in a single hour), the insatiable 
desire to share in the rise, the absence of all caution, of all 
inquiry, of all regard for merit or the lack of merit—these 
are peculiarities of the movement, and may be referred 
to as its distinguishing features, but can hardly be de- 
scribed in their full intensity. The supposed settlement of 
trunk-line affairs, and the apparent continued progress 
toward a permanent and lasting peace everywhere indi- 
cated, have been the incentives to the rise. They certainly 
furnished a good original basis for an appreciation in values. 
But now the movement is exceeding all bounds, and has 
taken the form of a great speculative mania, in which any- 
thing and everything is being greedily absorbed. Caution 
is thrown to the winds, and norumor is too absurd to find 
belief. Prices had been unreasonably depressed, everyone 
knows, and the situation has completely changed, so good 
properties may even yet be cheap, notwithstanding the ad- 
vances in them that have been established. 

But it is not good properties that are chiefly in demand 
—that was the earlier phase of the movement—now it is 
the fancies, the low-priced stocks, the cats and dogs (as in 
the vernacular of the Street they would be called at any 
other time), that everybody is after. No one concerns 
himself about the intrinsic merit of these things. If the 
quotation be low (though the property be good for 
nothing), that is sufficient reason why they should go 
higher. The banks will not lend on such shares, so it is sus- 
pected that the movement is manipulated, but the advance 
is a fact all the same. For illustration of the character of 
the speculation, note that Ohio Central (to which we have 
once before alluded) has this week more than doubled 
in value, going up from 1 to 23; that Lake Erie & West- 
ern, which in July sold at 12, and is in the tender care of 
a receiver, now sells at 20; that Nickel Plate, involved 
so deeply in financial insolvency that it would seem almost 
impossible ever again to extricate it, commands at the 
moment 23 for the preferred shares, though last March 
the same shares were being thrown overboard at 4; and 
so we might multiply instances without number. 

There have been no new developments of consequence. 
Rumors, however, have been plentiful, and all of an en- 
couraging nature. The business situation, as already 
said, is hopeful, railroads seem to be progressing in the 
adjustment of their affairs, new combinations for peace 
and higher rates are being formed (the arrangement be. 
tween certain Ohio and Indiana roads is to be particularly 
mentioned in that regard), and everybody believes that 
the future is invested with promise. It is also an encour. 
aging feature that the situation of the coal trade is im- 
proving. The oflicial statistics for October have been 
published this week, and they show that although the 
companies mined the full allotment, and much more, 
namely, 3,562,166 tons, and although this output was 
498,732 tons greater than the production of the same 
month of 1884, yet that stocks at tidewater points dimin- 
ished during the month from 815,907 tons to 661,616 
tons, or 154,291 tons, so that the amount of coal which 
must either have gone out of sight or into consumption 
during the 31 days was 3,716,457 tons, a figure of most 
striking dimensions. 

The only feature in Government bonds this week has 
been a fractional fall in the 3 per cents, giving an impres- 
sion that a speedy call for these bonds was contemplated, 
but we have good reason for saying that no call is in- 
tended, for the present at least, unless the money market 





should become stringent, which does not seem probable 
at the moment. 

The following exhibits the receipts and shipments of gold 
and currency by the New York banks during the week. 




















‘Week ending Nov. 20, 1885. Received by | Shipped by | Net Interior 

N. Y. Banks.|\N. ¥. Banks.| Movement. | 
ER Fae $937,000 $645,000 \Gain.. $292,000 
DE, ssacuiebabsdsaenddicaeuetéebematia * Rockne 100,000 |Loss.. 100,000 
Total goldand legal tenders.. ..| $997,000 $745,000 |Gain.. $192,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $2,000,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the 
following, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 














Week ending Nov. 20, 1885. Into Banks. |Out of Banks.| Net Change in 
~ an of | Bank Holdings. 
Banks’ Interior Movement, asabove| 937,000 $745,000 |Gain. $192,000 
Sub-Treasury operations............| _ 3,700,000 | 5,700,000 |Loss. 2,000,000 

Total gold and legal tenders....| $4,637,000. |... $6,445,000 |Loss. 1,809,000 








The Bank of England reports a gain of £215,744 bul- 
lion during the week. This represents £82,000 net 
received from abroad and £133,744 from the interior. 
The Bank of France shows an increase of 6,921,000 francs 
gold and of 2,107,000 francs silver, and the Bank of Ger- 
many since the last return has gained 1,172,000 marks. 
The following indicates the amount of bullion in the prin- 


cipal European banks this week and at the corresponding 
date last year. 
































Nov. 19, 1885. Nov. 20, 1884, 
Gold. | Silver. Gold. Silver. 

: | £ 2 £ £ 
Bank of England ........ yt yy ane 19,752,916] .ccc.coe cece 
Bank of France ..... .... 46,366,555)/43,783,305|/41,332,481/41,210,513 
Bank of Germany .... ... 7,456,150/22,368,450|| 6,976,250| 20,923,750 
Total this week .......... 74,752,362) 66,151,755) |68,061,647|62,139,263 
Total previous week .. ..|74,245,378,66,054,303)|67,864,448/61,789,522 





The Assay Office paid $355,543 through the Sub.Treasury 
for domestic and $217,000 for foreign bullion during the 
week, and the Assistant Treasurer received the following 
from the Custom House. 





-- lt ts 
































Consisting of— 
Date. Duties. =P U. 8. Gola | Silver Cer- 
: Notes. Oertific’s. | tificates. 
Nov.13.| $287,571 13} $2,500} $121,000) $117,000! $16,000 
“ 44 198,079 69 3,000| 72,000 85,000 37,000 
‘< 16. 514,259 19 6,500! 153.000} 316,000 38,000 
“ 17. 746.075 40 7,000} 242,000! 393,000 162.000 
“ 18. 357,763 38 2.000} 152,000} 166,000 37,000 
“ 19 238,300 98 4 006 84,000! 110,000 40,000 
Total.| $2,342,049 77| $25,000] $324,000] $1,187,000] $300,000 








Included in the above payments were $9,000 in silver 
coin, chiefly standard dollars. 





ee 


TEMPORARY SUSPENSION OF SILVER: 
COINAGE. 

The New York Times has published this week an 
interview with Senator Allison of Iowa, in which among 
other things he advocates a temporary suspension of silver 
coinage. We feel that such action by Congress would be 
so much worse than to defer all action, while at the same 
time the suggestion has in appearance so close a resem- 
blance to a relief measure, that we cannot help saying a 
few words with reference to it. 

Assuming bi-metallism or some international arrange- 
ment for the use of silver is desirable, and that coinage 
in America is to be suspended as Senator Allison sug- 
gests “in the hope that the effect would be to hasten an 
‘international agreement,” it is important to understand 
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clearly the ground of Mr. Allison’s “ hope ;” that is, how 
if at all American suspension can quicken European co- 
operation, which is the same as asking how is coinage 
here an encouragement to European non-action. It is to 
be noticed that we do not in this case stop to prove that 
such an influence is at work—though we have proved it 
often and believe it most positively; we simply accept 
the Senator’s suggestion as above quoted. It may be well 
enough to add however that all prominent bi-metallists 
hold the same view. On this point it will suffice to 
mention M. Henri Cernuschi, the receipt -of whose recent 
pamphlet we have to acknowledge, where the same idea 
is very earnestly enforced. In the closing sentence, 
summing up the whole situation, he says that ‘so long 
“as the bi-metallic treaty proposed in 1881 by the 
“ United States and France is not accepted either by 
“England or by Germany * * * _ not one silver 
‘- dollar should be coined in the United States,”—for the 
reason given previously in the pamphlet, that it tends 
to prevent the acceptance of such a treaty. 

Adopting then the Senator’s suggestion, the answer to 
the above inquiry is obvious, for there can be only one 
way in which our coinage of dollars can exert an influence 
adverse to a resumption of silver coinage in Europe, and 
that must be through the belief it encourages that such 
coinage continued here would end in our becoming a silver 
currency nation, and thus our dilemma be the means of 
rescuing them from theirs. With this therefore as the only 
and correct solution, how may we suppose temporary sus- 
pension (say for two or three years) would affect the 
situation ? What would such suspension declare to Europe ? 
Certainly not that we had determined to give up coinage 
until they agreed to bi-metallism, thus shutting the door 
absolutely and finally against their hope; but rather would 
it not imply that we had determined to stick to silver 
whether they accepted an international agreement or not, 
and that what may be called the “silver mine party” was 
sufficiently powerful among us to enforce its views. 

For it must be remembered that there are two silver 
parties in this country and they should not be confounded. 
One is purely selfish, having not a suspicion, no not even 
the aroma of patriotism or humanitarianism attaching 
itself to a thread of one of its garments, this is the 
‘‘ silver-mine-party” which believes in silver only because 
by stacking it away in Government vaults it gives the 
wealthy owners of silver mines a higher price for their 
product. The idea carried out would make the Govern- 
ment store up corn and oats and cotton to appreciate the 
price; but these fellows have no such width to their 
platform; they are of the kind that pray night and 
morning to have the blessing fall on ‘us four and no 
‘‘more,” though they can talk as glibly, yes more glibly 
than any one else, of the “gold bugs” robbing the poor 
farmer and the poor laborer of their needed currency. 
The other silver party are honest bi-metallists, who believe 
that the two metals having been created so that they 
cannot even be mined separately; having been used 
together as currency by the world ever since the first 
recorded commercial transaction; having been the twofold 
basis under which the world’s exchanges have developed 
to their present proportions and present values been built 
upon ;—must not now and cannot now without infinite wrong 
be. divorced. It is to this latter party, we assume, Mr. 


Allison . belongs, for correct views of currency have no 
affiliation with any other. 

We thus see that temporary suspension would lack the 
very quality which, according to the Senator’s assumption, 
is needed to affect European action, for it would be leaving 
a kind of promise, the holding out of a hope from this side 








of the Atlantic of another way out, and not compelling 
Europe to look to itself and to its own action alone for 
any possible ‘relief. On the other hand, with unqualified 
suspension adopted by us, we are able to appear in our 
negotiations with Europe, not as suppliants having silver 
to sell; not in any haste, lest such negotiations be incom- 
plete when the day for coinage resumption arrives; not 
with currency disturbance in any degree threatening our- 
selves; but on a common footing with other commercial 
nations, ready, when asked, to join in any feasible arrange 
ment. Holding that position, we would speedily find suit- 
ors, for the crisis in the Old World is daily becoming more 
imminent; and when we retire wholly from the field the 
distress which they have themselves provoked will work 
out the cure. 

But it is on account of its influence upon our own in- 
dustrial interests that we should mainly regret temporary 
action. Only within a few weeks have mercantile affairs 
begun to improve a little, and now there is once more a 
decided inclination throughout the country to go to work 
with old-time energy, setting the wheels of all our indus-. 
tries spinning again. This has only become possible with 
the changed condition of the Government finances and 
upon the assumption that the unequivocal position of the 
Administration on this all-important question will be fully 
reflected in Congressional action. Should there be disap- 
pointment in either particular, business interests would be 
depressed at once. For there can be no commercial de- 
velopment, no movement which calls for enterprise in 
capital, so long as there is uncertainty respecting our cur- 
rency. Entire confidence in the basis of values is a pre: 
requisite to activity. This seems to be such a simple 
truth that its assertion sounds like an infant.school exer- 
cise. And yet, do we not forget that it is the test of all 
relief measures in the present case? 

Tried in this way, would not a temporary suspension of 
coinage simply prolong our distress? We have cords of 
these dollars in the Treasury. Three months ago we were 
on the verge of bankruptcy. Perhaps some will object to 
the word “bankruptcy,” but we know not what other 
name to call the contingency which seemed to be before 
us—the paying of our obligations in silver. No man that 
is accustomed to discharging his debts in full could 
contemplate the condition of the Treasury as it was with- 
out a shudder. And how much better off are we now? 
Thanks to the wisdom our Government has displayed, it 
has for the time being obtained control of the gold cur- 
rent. But it is by no means certain yet, that when the 
tide of currency to the South and West is reversed, when 
the crops have mainly been moved, the Treasury may not 
be embarrassed again. The Secretary has accomplished 
wonders, but he cannot work miracles. This currency 
threatens the stability of values so long as it exists in 
excess of the country’s needs for that kind of a subsidiary 
coin; to the extent that it competes with gold it is a con- 
stant menace. 

As a relief measure under such a state of things it is pro- 
posed to attempt a temporary suspension of coinage. That 
is to say, we leave the evil unremoved, with its chances 
of doing harm, in but a slight degree if at all, lessened, 
announcing that for a fixed period we will stop adding to the 
danger, but after that fixed period the same old sore shall 
begin to run again. Does any one think that capital 
could become venturesome, that business could prosper, 
that general enterprise could become active under such 
conditions? Wemight with as much reason expect a city 
to engage in its usual activities while the leak in the dyke 
that threatens its overflow is only covered by the boy's 
finger. 
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THE CLEVELAND COLUMBUS CINCINNATI 
& INDIANAPOLIS. 


In view of the advancein trunk line rates, and the 
rumors this week of the formation of some kind of pooling 
compact between it and the other roads in the territory 
between the Lakes and the Ohio River, the affairs of 
the Cleveland Columbus Cincinnati & Indianapolis are 
attracting increased attention. It is only in recent 
years that this road has become an undisputed Van- 
derbilt possession. For a long time it secured the Van- 
derbilt Southwestern traffic to St. Louis and Cincinnati— 
a fact which distinguished it from the Cincinnati Hamilton 
& Dayton, which was getting the Erie traffic; but it was 
not till after the proposed consolidation with the Hamil- 
ton & Dayton, which consolidation could not be carried 
out for want of legal power, that the Vanderbilt interest 
appeared in full control of the property and in the direc- 
tory of the company. Since then, however, circum. 
stances have not favored it. Combined with a period of 
general mercantile depression, the road has been con. 
fronted with a state of affairs among the trunk lines which 
could hardly have been worse. The dividend record, so 
strong at one time, had previously been impaired, and 
has continued unsatisfactory since. After the suspension 
of dividends in 1876 the first dividend paid was that of 
24 per cent in 1880, out of the earnings of 1879, which 
was followed by 5 per cent in 1881 out of the earnings of 
1880; since then the only dustribation has been 2 per 
cent in 1883. 

' For this poor showing as to dividends in late years 
there is a reason apart from the unfavorable trunk line 
situation, to which we shall allude further below. But the 
main consideration with the roai has always been the 
state of trunk line business. If that was large, and rates 
good, the property could not fail to prove very profitable. 
If on the other hand the kusiness was small, or, what is 
of more importance, if rates were low, the road was in a 
bad way. It follows that hardly too much stress can be laid 
on that circumstance. To afford an idea of the fluctua- 
tions in its fortunes, under the influence of one or all of 
these conditions, we give below the gross and net earn- 
ings for each year since 1875. It should be understood 
that only traffic earnings are included, and not miscella- 
neous receipts,-and that the expenses do not include taxes, 
the intention being to show simply the results of tne ordi- 
nary traffic operations. 
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| Miles _ Gross Trafic Earnings. Operating Net 
Year. | of Road | ~~ ’ Expenses. | Earnings. 
| Operated. Freight. | Passenger. __ Total. 
SA ce sdases | 901 $2,647,225 225, $938,408| $3,585,633| $2,726,876 $858,757 
RE | $91 2,537,009, 958,003) 9,495,012) 2,801,565; 698,447 
LOT7......000. | gon 2,453, 804 | 881,131! $3,284,985] 2,770,344 514,591 
IS 391 2,601,384 824,633) 3,426,017) 2,680,814 745,203 
i iene 891 2,796,405; $78,651) 3,675,056; 2,692,307 982,749 
SOL «on cccsdc 301 83,328,200; 1,009,809, 4,338,109) 2,976,623) 1,361,482 
NS cee Sul 8,225,356) 1,064,095 4,290,351; 2,967,170) 1,323,181 
RAED 891 $,159,417; 1,179,058 4,338,475) 2,963,778! 1,874,607 
eR sdsocines 391 $8,068,717; 1,141,389 4,214,106) 3,018,382) 1,104,724 
1884.......... 391 2,518,873! 1,081,473 3,600,346) 2,756,749) 843,507 











Thus on the same mileage net earnings were less lasi 
year than ten years before, in 1875, and in the interval 
they fell from $858,757 (they had been very much heavier 
in the prosperous years preceding 1875), to $514,591, rose. 
to $1,374,697, and have again dropped to $843,597 
These changes have been the result almost exclusively of 
fluctuations in the gross receipts, the variations in opera- 
ting expenses having been comparatively slight. If we 


examine freight and passenger earnings separately, we 
find that while since 1875 there has been a gain in the 
latter, the freight earnings are now only $2,518,873, 
It goes 


against $2,647,225 in 1875, or $128,352 less. 





| without saying that in this period of ten years the- 


volume of traffic has undergone decided enlargement, and 
that consequently the lower receipts on this enlarged 
traffic have followed from lower rates ; the extent of the 
decline, however, can only be understood by reference to 
the figures themselves, and we accordingly give the freigh* 
traflic statistics for each year of the same period. 
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Here we see that the decrease of $128,000 in the freight 
receipts, has occurred on a traflic movement greater by 
134,366,297 ton miles than that on which the earnings of 
1875 were made—that is, the freight movement has risen 
from 263 million tons (one mile) to 397 millions, or over 


50 per cent. But, at the same time, rates have declined 
more than one-third, the local rate having fallen from an 
average of 1-622 cents per ton per mile to 1-018 cents, 
and the through rate, which even in 1875 was supposed to 
be low at 0-778 cent, having in 1884 got down to the extra- 
ordinarily low figure of 0-525 cent—that is, an average of 
only 54 mills per ton per mile on the whole through traffic 
of the road. 

It is true that the decrease in earnings in late years has 
not altogether been due to the decline in rates, that there 
has been a fall in local traffic (because of business depres- 
sion and poor crops), and that the through traffic, which 
in 1881 amounted to 371 million tons, in 1884 amounted 
to only 310 million tons. But if we go back to 1880 we 
find the volume of through freight not materially different 
from what it was in 1884—-312 millions and 310 millions, 
respectively. Yet in the former year the receipts from 
through freight were $2,126,785, while in 1884 they were 
only $1,627,028, or half a million dollars less. And why? 
Simply because in 1880 the average through rate was 
0-681 cent, while in 1884 it was, as already stated, only 
0-525 cent. Thus on through freight alone there has 
been a loss, on account of the reduction in rates, of half a 
million dollars, and, of course, there has been a further 
loss on account of the reduction on local freight, and on 
account of local and through passenger rates. 

Note now the effects of the advance in through rates 
the trunk lines have determined upon. It is the rate to and 
from Chicago that governs the rate to and from St. Louis 
and other points. Understanding this, remember that during 
a good part of the present year the rate from Chicago was 
down to 124 cents per 100 lbs. on both grain and provisions, 
and that on grain it was reported that contracts had been 
taken as low as ten cents per 100 lbs. Against this, 
place the rates that it will now be attempted to enforce— 
25 cents for grain, and 30 cents for provisions. If we 
assume that the effort will not miscarry, then the roads 
will get from 10 to 15 cents per 100 lbs. more than dur- 
ing the summer months, and this merely on the lower and 
bulky class of freights. On the higher class the amount 
will be very much more, for the rate on west-bound 
freight first-class will be 75 cents, against the official tariff 
of 40 cents during the summer, and against actual figures 
very much lower even than this official tariff. 

But suppose we take an average advance of only 10 
cents per 100 lbs. and consider the railroad distance be- 
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‘ tween Chicago and New York as roughly 1,000 miles 


(actually it is somewhat less), then this 10 cents advance 
will mean an additional one-fifth of a cent (two mills) for 
every ton of through freight carried, or more than the 
fall in through rates between 1880 and 1884, which was 
only 156 thousandths of a cent—that is, a little over a 
mill and a half—and which yet, as we saw, represented a 
loss of nearly half a million dollars in earnings. If an 
advance of 10 cents per 100 lbs. should in this manner be 
realized, the company would on the 310 million tons of 
through freight moved in 1884 secure a gain in earnings of 
$620,000. If the advance should amount to 124 cents, then 
the gain would be over three-quarters of a million dollars. 
An advance of merely a mill per ton per mile (equivalent 
to an advance of 5 cents per 100 lbs.) would add over 
$300,000. 

Of course the advance in through rates may be ex” 
pected to bring with it an advance in local rates, and thus 
further benefit the road, and passenger rates, both local 
and through, will also be better; but after all it is the 


‘through freight that must be depended on to contribute 


the heaviest gain. This through freight (taking the ton- 
nage mileage) constituted in 1884 over 77 per cent of the 
total freight (310 million ton miles out of 397 millions), 
and there is probably no other old-established road that 
has such a large proportionate amount of this class of busi- 
ness. Consequently the C. C. C. & I. has relatively more 
to gain or lose by changes in through rates than any of 
the other trunk roads or their immediate connections, and 
this is a fact that should always be borne in mind. We 
stated above that 10 cents per 100 lbs. in the rate between 
Chicago and New York meant 2 mills per ton 
per mile, yet in 1884 the rate realized was altogether 
only 54 mills per ton per mile—that is, a little 
above what would be a 25 cent basis between 
the two points in question. And this illustrates how 
extraordinarily low rates fell in 1884 (and as is known the 
same condition existed for the greater part of the current 
year) when the total of all classes of freight, some of which 
should ordinarily return between 60 and 75 cents, yielded 
an average of only about 25 cents, or just what under the 
advanced tariff now to be put in force the companies will 
get for the very lowest class of business. 

All this, together with the fact that the road is to have 
the through business of the Erie, makes it apparent that 
the outlook for the property has greatly changed. The 
extent of the change depends of course upon the main. 
tenance of the rates agreed upon. It is just possible that 
the tariff has been placed too high and that some 
reduction will later have to be made. But at any rate 
we must not look for the results in the acgounts for the 
current year. It was not till the first week in October 
that the 20-cent rate on grain and the 60-cent rate on 
first-class west-bound freight was rigidly enforced, and the 
25-cent and 75-cent rates respectively now agreed upon 
will count for only about six weeks in the present year. So 
it is hardly to be expected that the 1885 return will be a 
favorable one. It would be interesting to see the result 
for the part of the year that has already expired, but un- 
fortunately our efforts to obtain the figures have not been 
successful. All we can say on that point is, that from 
statements published in the London papers the deficit 
below charges in the first quarter of the year (one of the 
poorest of the four quarters) was somewhat greater than 
in 1884, andthat for the eight months ended August 31 


‘gross earnings had fallen $194,496 below those of the cor- 


responding period a year ago. 
The facts with regard to the road’s position which we 


‘have thus far brought out, invest the future with consider- 





able hope. There is one other feature, however, which is 
not of the same favorable character, nor can its influence 
upon future results be so easily determined. We refer to 
the road’s relations to its leased roads, and the drain these 
latter are upon theparent company. We need not rehearse 
the changes that have occurred 1n the character of some of 
these relations. Suffice it to say that the C.C.C. & IL. is 
now the sole owner of the Indianapolis & St. Louis, and 
practically also the sole guarantor of the rental of $450,000 
per annum on the latter’s leased road, the St. Louis Alton 
& Terre Haute, since the Indianapolis & St. Louis is not 
in position to meet the rental itself. These two roads 
together form the line to St. Louis, and the C. C. C. & I. 
could hardly afford to losethem. It follows that it must 
make the advances necessary to meet the Alton & Terre 
Haute rental, and also to cover any deficiency on the 
Indianapolis & St. Louis’s own operations. It is this cir- 
cumstance we had in mind above in our allusion to an 
additional cause for the break in the dividend record, and 
the same circumstance also accounts for the increase in the 
company’s funded debt that has been so steadily going on. 

At the end of 1881 the bonded debt stood at $6,408,- 
000. On December 31, 1884, it had reached ¢8,$16,000, 
and since then two millions additional of the general con- 
sols have been listed on our Stock Exchange, making the 
total debt $10,816,000, or $4,408,600 more than four 
years ago. Of course we do not mean to intimate that 
this represents advances for deficiencies. On the con- 
trary, it represents the cost of improvements, betterments, 
&c., made on the leased properties, and some of the sur- 
plus earnings went in the same direction and therefore 
could not be distributed as dividends to the stockholders. 
These ldased properties have been entirely reconstructed 
since the company acquired the Pennsylvania interest in 
the same, and large amounts have also been spent for 
betterments, new equipments, Xc., on the UC. C.C. & I. 
itself. 

It is unfortunate that the company’s statement furnishes 
no account of the current operations of the Indianapolis & 
St. Louis. But the advances made to the same are given, 
and for 1884 are stated to have been $1,087,294. In 1883 
they had been $1,109,798, and in the earlier years less. 
The last report announced, however, that the work of 
reconstruction, ‘‘ which had been deliberately entered upon 
during the summer of 1882,” was now substantially ended. 
We may suppose, therefore, that the future responsibility 
of the C. C. C. & I. for these properties will be limited to 
making good their deficiencies on current operations. 
With reference to that point, we find that in 1884 their 
combined net earnings were only $189,904, while the 
charges against the same (including the $450,000 rental 
to the Alton & Terre Haute) were $707,626, leaving a 
deficit of $517,722. Besides the deficit on these lines 
there was a deficit of $162,180 on account of the Cincin- 
nati & Springfield road (line to Cincinnati), which the C. C. 
C. & I. had to meet as in former years. Here is a total 
deficiency of $679,902. On the 1884 accounts the com- 
pany’s own surplus from earnings (above the taxes, 
$602,540 for interest on bonded debt, and other charges), 
was insufficient to take care of this deficiency, being only 


.$293,217, but on the 1883 accounts the surplus in ques- 


tion was $664,733, while in 1882 it was $851,632, and in 
1881 $821,545. 

Thus while the C. C. C. & I.’s prospects have greatly 
improved under the higher rates which it is pro- 
posed to establish, it cannot be forgotten that the 
extent to which the company may be involved, in its 
yearly accounts, by the Indianapolis & St. Louis and 
the Alton & Terre Hau‘e roads is a matter of some 
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uncertainty ; and, further, allowance must also be made 
for the $2,000,000 additional general consol bonds (over the 
amount outstanding in 1884), which would call for an 
additional charge of $120,000. But on the other hand 
the deficiency on the Indianapolis & St. Louis should 
hereafter be greatly diminished, or possibly altogether 
wiped out. The advance in rates will help it, no less 
than the C. C. C. & IL. itself. We notice that in the 
year ended June 30, 1884, that road carried 156,290,666 
tons of through freight one mile, and the average amount 
realized was no better than on the C.C. C. & I.—only 
0-529 cent. There is thus the certainty of a considerable 
improvement in the rate, under the higher tariff on the 
trunk lines, and that circumstance will operate in greater 
or less degree to reduce the deficit now shown by the 
road’s yearly accounts. Operating expenses very likely will 
also decrease, since they would naturally be heavier while 
the road was not in full repair than now when it has 
been entirely reconstructed and placed in first-class con- 
dition. ; 





THE BALTIMORE & OHIO REPORT. 


If any new demonstration were needed at this late day 
to show the extreme severity of the depression through 
which the trunk lines have passed, it would be found in 
the report submitted this week by President Garrett at the 
annual meeting of the Baltimore & Ohio stockholders. 
The story of the yearcan be extracted from one brief 
sentence in Mr. Garrett's review of the operations for the 
twelve months. Like his father before him, Mr. Robert 
Garrett confines himself chiefly to facts. There is no 
attempt at rhetoric, the accounts being presented in a 
plain, business-like way. Deductions and conclusions are 
evidently left for others to make. 

“The profit and loss account shows an increase for 
‘(the past fiscal year of $119,819”°—this is a statement 
contained in President Garrett’s remarks, and it is given 
without any other reference or explanation. Many per- 
sons doubtless will pass it over without notice. Yet it 
conveys a world of meaning. Standing alone of course it 
does not afford much information, but placed alongside of 
the same item in the returns for other years the contrast 
is most striking. Most would say itis very satisfactory 
that there should be any surplus on the present year’s 
accounts after the payment of the regular dividends. In 
one sense that is true, most certainly ; and yet the real 
significance of Mr. Garrett's statement is only seen when 
we state that in 1883-4 the surplus (or increase in 
profit and loss) was nearly two millions—$1,940,316— 
and that in 1882-3 it was $1,855,821 even after $854,846 
had been charged off for bad debts. It follows, there- 
fore, that the surplus of $110,819 for 1884-5 reflects a 
loss of over 1? million dollars as compared with 1883-4 
and a loss of over 24 millions as compared with two years 
ago; and that conveys a pretty accurate idea of the cost to 
the Baltimore & Ohio of the disorganized condition of 
trunk-line affairs and the depression of mercantile and 
manufacturing industries that has prevailed. The full 
measure of the change under these adverse influences 
can best be seen by a comparison of the yearly surplus for 


a number of years past, as follows. 
SURPLUS ON YEAR’S OPERATIONS. 


SOIT ccc devc ccs cep Vevecced Qageer? MEEbUccececdeesbed sUcectas $1,697,038 
PP ae odas i+ och evnabesdene 116,046 | 16B1-BR........crccccccccccseces 1,648,979 
ay: bidiinasnnckdadbiinih 972,607 | 1882-B3.....cce-ceeseeere eases *1,855,821 
BOTGIE so ccccccsenecccccesevecs SRSA GED | MOUs cccccceccescevecceseses 1,940,316 
BIO EDo vcrcocccesscomsdebeesti 2,356,984 | 1884-85... ...cceccccccccceccees 110,819 





” * After charging off $854,846 for loss incurred on Marietta & Cincinnati, &c 
Thus the surplus on the year’s operations has been above 

@ million dollars on every twelve months’ period back to 

1877-8, and insome yeuxrs close to and even above two 





millions. The only year in the decade that approache$’ 
1884-5 in unfavorable results is 1876-7, and then the sur. 
plus, though nearly as low, was yet a trifle better than at 
present. We called attention recently to the fact 
that the Baltimore & Ohio was alone among the 
trunk lines in maintaining the old rate of dividends. It 
has been able to do that, even during such a year as the 
past one, because of the conservative policy always pur- 
sued of keeping its capital account very small—somewhat 
less than 15 millions, while the other leading trunk lines 
have a capital five and six times as great. Being so 
small, however, the diminution in profits counts for very 
much more than in the case of the other lines referred 
to. Thus taking surplus and dividends together (the 
dividends are 10 per cent) the amount earned on the stock 
in the late year was less than 11 per cent, while in the pre- 
vious year it had been over 23 per cent. 

We have not the company’s balance sheet or income 
account (it not being customary to give at this time any 
thing but the President’s summary), and cannot, there- 
fore, set out in detail the changes that account for this 
diminution in surplus, but evidently it is the result of a 


i falling off in earnings, and this falling off in earn- 


ings ts in turn mainly the work of the low rates at which 
business had to be done, though it is also partly due toa 
decline in the volume of traffic on certain kinds of busi- 
ness, That the reduced rates, however, were the chief 
influence can be seen by an examination of the follow- 
ing items of the company’s traffic for a number of years 
past. 





1880-81. | 1881-82. | 1882-83. | 1883-84. | 1884-85. 





ee ee 








Coal & coke carried | | 
On main stem (t’ns)| 3,180,608) 2,521,226) 2,581,557) 3,268,521 
Of which for com- | : | 
pany’s use...... 421,521) 386,626) 409,695) 439,912) 443,544 
On Pittsbarg Div..| 1,980,102) 2,447,749, 2,402,130 2,157,696) 2,003,982 
OnTrans-Ohio Divs} 378,917) 678,041; 684,696 966,458 909,594 


"4,539,627 5,647,016 5,668,383 6,392,675) 6,400,746 


3,487,170 








Oe dceces cdewdand 


Carried to Baltimore. ; 
Flour..........bbls.; 959,582 
Wheat........ bush. 12,572,332 
Corn...... ....bush.; 6,728,237 
Total grain of all 
kinds...... bush |20,329,855 





607,033 
6,586,814 
591,719 


701,935 
6,633,443 
4,935,900 


717,258 766,163 
| 6,415,550) 3,200,025 
— 3,472,940 8,383,859 


8,343,240 12,770,392) 11,553,032 13,048,258 











Live stock....tons.! 115,885 80,284 90,530 82,187 67,894 

Lumber ....... tons.) 79,003 95,266 93,332 107,398 86,560 
Through merch’'d’se, | 

East & West... tonat 2,014,110 2,043,227) 2,308,325) 2,275,252) 2,333,147 








It is true that this statement gives merely the leading 
articles, that it shows only the tonnage actually handled, 
and does not tell whether the same was moved long or 
short distances; but nevertheless it may fairly be taken 
as indicating the relative extent of the company’s traffic in 
the*different years. It shows that the through merchan- 
dise, east and west, was larger than ever before, that the 
amount of grain carried to Baltimore, though considerably 
below some other years and though varying as to particu- 
lar cereals, was in the aggregate greater than in the previ- 
ous year, that the amount of flour delivered at Baltimore 
was also greater, but that the live-stock and lumber ton- 
nage was below that of a year ago. As regards the coal 
tonnage (bituminous), there is a further falling off on the ) 
Pittsburg Division, which was to be expected, considering . 
the great depression in manufacturing industries in the 
vicinity of Pittsburg, and also, for the first time, a falling 
off on the trans-Ohio lines, but the losses here are more 
than offset by gains on the main stem, so that the 
total tonnage on the whole system is slightly in excéss 
of 1883-4 and in truth the best on record. It is noté- 
worthy that the gain on the main stem is different in 
character from that of the previous year—then it occurred 
chiefly in the deliveries at Baltimore, which had risen 
from 1,654,821 tons to 2,272,352 tons, and which now 
have risen only a trifle more to 2,288,949 tons; the de 
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liveries at local and Western points then had only gone 
up from 516,771 tons to 556,257 tons, but now have ad- 
vanced nearly 200,000 tons to 754,677 tons, and it is from 
this source therefore that the gain this year has come. 

In none of these figures is their evidence of any im- 
portant loss from a smaller traffic, and we repeat therefore 
that the falling off is the result chiefly of the decline in 
rates, a view that is borne out when we examine the 
figures of earnings for the different divisions. We give 
below our usual table, showing the results of operations of 
each division, from which the different influences at work 
can be the more readily traced ; the table also enables one 
to see from what parts of the system the profit mainly 
comes, and what sections are proving burdensome and 
what a source of profit. We regret that there are some 
few particulars missing in the figures for the late year, 
but this is owing to the absence of those particulars in 
Mr. Garrett’s report; thus nothing is said about the 
item of interest either in the case of the Pittsburg & 
Connellsville division, or in that of the Chicago division, 
though previously they have always been separately speci- 
fied. On the Pittsburgh & Connellsville division particularly 
it would have been interesting to have the item of inter- 
est, since that road, as Mr. Garrett states in his ‘re- 
marks, issued a new 10 million 5 per cent second mort- 
gage during the year (chiefly for past advances made by the 
Baltimore & Ohio). But even without these details 
the table annexed will be useful and instructive. 





















































1880-81. | 1881-82. | 1882-83. | 1883-84. 1884-85. 
Hain Stem (Batto. to 
Whling and Br'’nches)- $ $ $ $ $ 
Gross earnings.......- 11,122,260) 10,556,570/11,579,839/ 11,506,958) 9,733,252 
Expenses ‘al 6,275,644) 5,983,626) 6,147,656) 6,269,216) 5,763,352 
Net earnings. -...- 4,846,616, 4,572,944) 5,432,183) 5,237,742! 3,969,900 
Washing'on Branch 
(Relay to Washington) -- 
Gross earnings........ 353,570 354,356 346,505 335,944 315,308 
Expenses (partial)....| *160,037 133,103 124,257 155,613 120,537 
Net earnings.....- 193,533) 221,253! 222,248] 180,331] 194,771 
Parkersb’g Br.(Grafton 
to Parkersburg)-—- 
Gross earnings ........ 712,158 624,665) 738,527 643,163 547,757 
Expenses .........---- 639,736, 516,594, 478,466 501,440 498,909 
Net earnings...... 72,422, 108,071! 260,061) 141,723) 48,348 
Cent Ohio Div.( Bellaire 
to Cotumbus)— 
Gross earnings. ....... 1,006,025 987,402; 1,103,839) 1,169,773! 1,060,166 
Expemses..........-.--- 777,758 672,470 716,050 793,135 764,310 
Net earnings -...- 228,267 314,932 337,789 376,638 295,856 
Rental (35 per cent. of : 
gross earnings) -..-.. 352,109 345,591 386,343 409,420! 371,058 
Deficit .........--- |df.123,842 def. 30,659'surp.1,446)\def. 32,782 def. 75,202 
Lake Erte Div.( Newark 
to Sandusky)— 
Grose earnings. ...... 899,792 940,769 999,128) 1,026,508 $1 7,785 
Expenses. . 787,418 706,068 707,347 754,808 697,866 
Net earnings...... 112,374 234,701 291,781 261,700 119,919 
DT cocances eacesees 194,350 194,350 194,350 199,350 199,350 
Surplus acasaondant def.3 1,976 40,351 97,431 62,350) def.79,431 
Chie. Div. (Chic. Junc. 
0., to Chicago, [U.)— 
Gross earnings. ....... 1,638,662! 1,692,007) 1.878,167| 2,046,881) 1,724,612 
Expenses.............. 1,185,592) 1,245,600) 1,304,664] 1,557,893; 1,463,007 
Net earnings ...... 453,070 446,407 _ 573,503 488,988) 26:!.605 
NE, ccncmenngnesessod 46,871 47,815 48,013 60,369 (?) 
Remainder .. ...... 406,199 398,592 525,490 ns ~ sibaduilies 
Int.on <1,600,000 I’n ft 391,016 $86,837 388,957 390,954 (?) 
Sarplus...... ..... 15,183] 11,755} 136,533] 37,665 ie 
Wheeling Pitts. & Balt. 
(Wheel 9g to Wash.Pa.)- 
Gross earnings... ..... 53,557 59,380 72,091 141,896 299,372 
Expenses ............. 52,463 58,229 40,070 128,275 291,531 
Net earnings ..... 1,094 1,151 32,021 13,621 7,841 
Pi'tsb. Southern( Wash- 
ton, Pa ,t# Pittsb'rg.)- 
ES ee eee 43,788! 123,125] 4........ 
Operating expemses..} = ........) 9 ........ 35,337 ae See 
Se Se ae 8,451 16,668 ©: meena 




















* Includes large amounts spent for improvements, &c 
This item is charged to the interest account of the 
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“ith those of the Wheeling Pittsburg & Baltimore 
as the Wheeling & Pittsburg Division. . ° 












































[Von XLL 
| 1880-81. | 188182. | 1982-83. | 1483-84. | 1884-85. 
New’ rk Som.& Struatsv. 
(N’w'rk,O ,to Sh’wnee)- $ $ ~ + ‘$ 
Gross earnings ....... | 177,305 188,937 164,781 168,533| 118,430 
Expenses . . 135,756 175,859 145,269 167,775 147,632 
Net earnings...... 41,549 13,078 19,512 758) def.29,102 
Rental (30 per cent) .. 53,191 56,6381 49,434 50,560 35,529 
UNIED. Gisexibin'is cimeethe 11,642 43,603 29,922 49,802 64,631 
Pitts.& Conn'lsv.(Pit's. |” ! 
to Cumberland & Br’s)- | 
Gross earnings........ 2,500,548) 2,979,789) 2,813,172' 2,294,827) 1,999,960 
Expenses.............. 1,376,075) 1,437,664) 1,334,897! 1,252,695] 1,226,541 
Net earnings ...... 1,124,473 1,542,125) 1,478,275) 1,042,132; 773,419 
Pen cnis cb mecionaaa €78,858 678,807 681,725 683,493) (?) 
| Se 445,615; §863,318) ||796,550 358,639 cccopece 
Tot.of all lines op’rat’d- 
Gross earnings. .......|18,463,877 | 18,383,875) 19,739,837 | 19,436,608 16,616,642 
Expenses.............. 11,390,479 10,929,213) 11,034,014) 11,676,307 10,973,585 
Net earnings ..... 7,073,398) 7,454,662’ 8,705,823 7,760,301! 5,643,057 








@ Out of this $456,374 was paid for construction of double track. 
|| Out of this $503,213 was spent for additional double track, &c. 


Where every division shows decidedly poorer results 
than in the previous year, it is scarcely necessary to refer 
to each separately, and yet it is important to observe that 
the heaviest losses and worst results are disclosed by 
those divisions having the greatest amount of through 
traffic and therefore most affected by the demoralization 
that has existed in that traffic. Thus, on the main stem, 
gross has fallen from $11,506,958 to $9,733,252, and net 
from $5,237,742 to $3,969,900—an enormous loss. On 
the Chicago division, where of necessity the through traffic 
constitutes such an important item, gross has dropped 
from $2,046,881 to $1,724,612, and net from $488,988 to 
$261,605. Likewise on the Parkersburg branch, which is 
merely a link in the through line to St. Louis, gross have 
declined from $643,163 to $547,757, and net from 
$141,723 to $48,848. 

Even on the trans-Ohio lines the story is not materially 
different. There is a comparatively large loss on the 
Lake Erie division (Newark to Sandusky), while on the 
Central Ohio division (Bellaire to Columbus) the loss is 
comparatively small, though both form parts of through 
lines. But the Central Ohio has had the benefit of the 
opening up of a new route between Cincinnati and Pitts- 
burgh, in the completion of the Columbus & Cincinnati 
Midland at one end and the Pittsburg Southern at the other 
end, throwing an increased amount of traffic over those 
pieces that form part in the route, and giving promise of 
further increase in the future. Thesamecircumstance will 
explain the relatively good account of itself that the 
Wheeling & Pittsburg division (composed in part of the 
Pittsburg Southern) gives. On the Newark Somerset & 
Straitsville division there was a special reason for the 
decline, we are told, in a strike of the miners of the 
Shawnee region, causing a suspension of the coal traffic of 
the road for almost the entit e year. 

Taking all divisions together, the decrease in gross 
earnings for the year reaches $2,819,966, and in net 
$2,117,244. The gross earnings are the smallest since 
1878-9, and the net the smallest since 1876-7. The de- 
cline has made an important difference in the results to 
the Baltimore & Ohio of the operations of the different 
divisions. A couple of years ago nearly every one of 
these was operated at a profit, and we referred to that 


as a gratifying feature. The past year they have almost 
all been operated at a loss. The Central Ohio Division, 
the Lake Erie Division, and the Straitsville Division, 
clearly show a deficit, the Chicago Division it is easy 
to see has also earned considerably less than its fixed 
cnarges, and the Pittsburg & Connellsville line must like- 
wise, it would seem, be placed in the same list. 

Such results as these furnish a very significant measure 
of the effect of the ruinous rates which have prevailed 
during the struggle between the trunk lines. That the 





conflict has been brought toan end is therefore reason for 
most hearty congratulation. 
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EMPLOYERS AND EMPLOYED. 


Some very interesting contributions, both written and 
practical, have been made recently to the discussion of 
that branch of the labor question which concerns the rela- 
tions that should subsist between employers and 
employed. The old relation has been completely destroyed, 
and that which has taken its place is something far differ- 
ent and much less satisfactory. No longer does the 
farmer’s “hired man” live in the house of his employer, 
and sit at his table; the journeyman carpenter or shoe- 
maker, living on terms almost of equality with the slightly 
more prosperous or enterprising journeyman who paid him 
wages, has disappeared. The causes of the change which 
these examples illustrate are well known. They are, first, 
the magnitude of modern industrial undertakings, which 
has led to a minute subdivision of labor; second, the sub- 
stitution of corporate for individual employers; third, the 
growth and adoption of the spirit of modern political 
economy, which logically inculcates the treatment of labor 
with the same consideration, and no more, that is accorded 
to any other of the raw-materials or tools of manufacture. 
The migratory habit, fostered by the ease, speed and 
cheapness of travelling in our times, has had a tendency in 
the same direction, by seeming to destroy the sentiment of 
attachment to one place and to one set of acquaintances 
and associates. What these causes—if they are the true 
causes—have produced is an almost intolerable situation. 
Every one says, and every one believes too, that the 
interests of labor and of capital are identical; and yet those 
interests are perpetually clashing. There is well-nigh a 
total lack of sympathy between employer and employed. 
The corporation which dismisses a faithful workman 
because there is nothing for him to do, is soulless, and the 
officer who speaks the fatal word, let his sympathy be 
never so keen, must discharge the duty which he owes to 
the company. The workman, on his part, feels no other 
emotion than one of regret at the loss of time in finding 
another place, and of inconvenience at being obliged to 
remove. 

We need not enlarge upon this topic, or set forth at 
greater length the condition of things under which wage 
laborers have become, so far as their employers are con- 
cerned, merely a part of the machinery of industry; and 
under which the employers themselves have thrown off 
all responsibility for what their “hands” may think, do or 
say, or what may become of them, when working hours 
are over. It is the fact that the existing relations lead to 
a vast amount of friction, irritation, and loss to all con- 
cerned, that has caused some wise managers of corpora- 
tions and large employers of labor to endeavor to devise 
means for establishing a better understanding between the 
parties. The most notable examples of effort in this direc- 
tion on a grand scale are in the communities formed by M. 
Godin, at Guise, in France; by Herr Krupp, at Essen; by Sir 
Titus Salt, at Saltaire, in England; and by the Pullman Pal- 
ace Car Company, at Pullman, Ill. Of a different class, but 
not less important in their way, are the benevolent institu- 
tions founded and maintained by some of the great rail- 
way companies of England and the Continent of Europe, 
and by the Baltimore & Ohio Railway Company in our 
own country. What has been done at Pullman is told in 
@ joint report made by the Commissioners of Labor 
Statistics of thirteen States of the Union, as the result of 
a careful personal inquiry made on the spot. The opera- 


tions of the Baltimore & Ohio Railroad Company in 
behalf of its employees are detailed by Dr. W. T. Barnard, 
in the September and October issues of the Popular Science 
Monthly. 





The facts can be summarized only in the briefest pos- 
sible way. The Railroad Company compels every person 
entering its employ to devote a part of his earnings to 
making provision for sickness, casualty or death; and the 
company itself has appropriated many hundred thousand 
dollars as nuclei of the several funds to which its ser- 
vants make contribution, and upon which, in case of need, 
they are entitled to draw. There isa minimum sum which 
is deducted from the wages of all who consent to join the 
association, but each employee may increase this contribu- 
tion, with a corresponding benefit, up to a maximum. 
Provision is thus made for a daily allowance of money for 
temporary or permanent disability to work, and for the 
payment of a lump sum to the legal representatives after 
the death of each person contributing; the payments being 
larger when the disability or death is the result of accident 
while in the discharge of duty than when it is the result 
of other causes. The company has also established a 
savings bank, the. funds of which are lent on easy terms 
to those who wish to build houses for themselves; it main- 
tains a superannuation fund for old servants of the company; 
it operates a free circulating library, and has established 
reading rooms for employees at important stations on the 
line; it transports the children of its men to and from 
school along its line, free, and gives half-fare transporta- 
tion to the families of contributors; and, under contracts 
with hospitals, physicians and surgeons along its line, the 
cost of treatment of contributors is greatly reduced. 

Pullman is in certain respects an ideal town. It is 
wholly owned by the Palace Car Company, and most of 
the heads of families are employed by that corporation. 
It was laid out and all the sanitary arrangements for a 
city of 100,000 inhabitants were made‘before a single 
house was occupied. Supplied with an ample amount of 
fresh, pure water; drained both by the surface system and 
by a system of underground sewers, in the most perfect 
manner; provided with a variety of attractive public 
buildings; constructed, as to its dwelling-houses, of dur- 
able materials, every tenement being connected with the 
gas, water and sewer systems; with all these arrangements 
for the material comfort of citizens, it is no wonder that 
the death rate in Pullman is something which other highly- 
favored and most healthy towns may hop: to, but rarely 
do, match. The treatment of its men by the company is 
most wise. Besides excluding from the town, rigidly, 
whatever might injure the habits, or minister to bad 
habits, it pays good wages, prefers a resident of the town 
to a stranger, a married man to a single man, and by other 
rules manifests an interest in the moral and material wel- 
fare of its men after their work is done as well as while 
they are doing it. | 

These are most interesting experiments. At present 
they are nothing more than that, but such as they are 
every one must wish them success. The motive behind 
either was not philanthropy, but the idea was to get better, 
more faithful and more attached service, by stirring the 
men tosomething like gratitude, or at least by helping them 
to see that by contrast with other wage earners they were 
well treated. The real test has yet tocome. Those who 
remember what the Pacific Mills corporation was under the 
wise, watchful and fatheriy management of the late 
J. Wiley Edmands, and who know how bitter a strifé was 
waged soon after his death between the operatives and the 
management, may entertain serious doubts of the perman- 
ence of a friendly feeling between the employers and even 
the best treated body of workmen, under the stress of 
adversity and of reduced wages. For in the Lawrence 
experiment there was a combination of some of the features 
of the Baltimore & Ohio plan with some of those adopted 
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at Pullman. But we need not go into the history of the 
Pacific mills strike. Have we not had intelligence, only in 
the month of October, of a labor trouble at Pullman? It 
is true that difficulty was greatly exaggerated by news- 
papers eager to create a sensation, and there was no strike. 
A few men left their work for some days rather than 
accept a reduction of wages, but all of them who were 
allowed to return, did so. This, however, does not tell the 
whole story. While the excitement lasted a new lodge of 
Knights of Labor sprang into very vigorous existence, and 
attracted hundreds of members. Two or three crowded 
meetings’ of workmen were addressed by a particularly 
offensive champion of socialism from Chicago; and 
although he did not have so much success as he wished, 
the opposition to him was not so violent as to lead the men 
into whose assembly he forced his way, to suppress him. 
These things may not be ominous of evil ‘in the future, but 
they are not over-encouraging. 

No cloud seems yet to have come over the Baltimore & 

Ohio sky. In fact the plan of that company has features 
which logically ought to make it stronger with age. The 
man who has long served the company and contributed to 
the benevolent funds, has acquired an interest which it is 
a direct loss for him to relinquish. Moreover the plan is 
oné which makes him more rather than less manly and 
independent. That is more than can be said for the 
system in Pullman, where no man owns his own house, and 
where, beneficial as the feature may be to the people’s 
morals, the whole population is under a species of guardian- 
ship. But though both of these systems were to result in 
failure, there must not be an end of the experiments in this 
direction. Because the situation between capital and labor 
cannot be made perfect, is certainly no reason why it should 
not be ameliorated. Indeed it must be improved, not in 
the expectation of wholly freeing society from the harm 
existing relations beget—for in that case the end will be 
disappointment—but of minimizing it, while acknowledg- 
ing the stewardship which the possession or control of 
large capital involves. 
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EXOHANGE AT LONDON—Nov. 6.|| BXOHANGE ON LONDO*.. 
On— | Time. Rate. Testes! | rime. Rate. 
Amayengen- 3 mos. |12°2% @12°3%4 ||Nov. 5) Short. 12°07 
Amsterdam.) Short 121 012-2 ee Cee WS cleat 
Hamburg.. .| 3 mos./20°52 @20°55 |\Nov. 5) Short. 20°34 
exe Se a i és 2052 @20°45 |\Nov. 5 és 20°34 
rankfort.. “e 20°49 @20°53 ||\Nov. 5 6s 20°34 
Vienna. ..... ss 12°65 @12°70 |\Nov. 5 6 12°52 
Trieste as 12°65 @12°70 |iNsv. 5 os dad> oa 
Antwerp... as 25°45 @25°50 |\Nov. 5 6 25°24 
St. Petersh'g “ 23482318 Nov. 4/ 4 mos, 2323 
esate mets Short. /23°19 @25°25 |'Nov. 6/ Short 25°2 
“See eee 3 mos 25°37142025 eeee 7-7 eeeecee 
Genoa .... ** —- 25°61%4@25'6644/|Nov. 5|3mos.; ~~ ...... 
pais oe 4572045 Nov. 5 r 46°60 
SLE “s 4572 @45 58 Nov. 5 S 
msi. “6 6172 051% Nov. 5 te Lee Os 
Alexandria a eee Nov. 5 ok pe re 
Constan os vole ded Nov. 5 e 109°00 
Bombay ....| Dem’d 1s. 65,4, Nov. 5(Tel.t’rs ls. 68d. 
cutta,. . os Le. 653,d. Nov. 5 a ls. 612d. 
New York... |60days caine Nov. 6/80daye 4°83 
Hong Kone | .... SIZ Nov. 4 4 mos. 3s. 5lod 
elt ES SSR Seer Nov. _ 6 ed 48. Blod 




















[From our own correspondent. | 
LONDON, Saturday, November 7, 1885, 

The statws quo can hardly be said to have varied in any de- 
gree during the week. Political entanglements in Eastern 
Europe are still far from being unravelled and reports of the 
imminence of the actual outbreak of hostilities between Servia 
and Bulgaria have again been freely circulated, though the 
real position remains practically the same, the chances of 
a pacific solution or of more important complications being 
about equal to what they were a week ago. Arrangements 
forthe settlement of the Burmese difficulty are being ener- 
getically pushed forward. Politically, therefore, nothing has 
transpired to influence commercial affairs in any degree. 


For the moment business in all the leading centres keeps quiet. 
This will doubtless remain so, at least until after the com- 
pletion of the elections. Upon the result of the coming elec- 
tions it appears that the nature of the settlement of the 
Eastern troubles will, in some measure, depend, and to this 
may perhaps partially be attributed the more cautious tone 
which has again enveloped commercial centres, outside the 
Stock Exchange, in which the more hopeful feeling is portrayed 
in the continued speculation in progress there, In that insti- 
tution there is an unquestioned disposition to discount the 
future, so that when the anticipated trade revival actually 
ripens into a real improvement, and the public become more 
disposed to deal in securities not possessing a Government 
guarantee, they will have to purchase them with the added 
estimated value they would command were the expansion of 
trade an accomplished fact. 

Financially there is no great change. Money is certainly 
hardening, but the process is slow; meanwhile freight exports 
are becoming more encouraging. Messrs. Anger Brothers 
write that in the China seas homeward rates are less de- 
pressed, and coastiig work at rates leaving a margin that 
employs a large tonnage. India business is a shade quieter, 
Bombay and Kurrachee requirements having been so largely 
supplied during the last six weeks; on the other hand a 
better demand is apparent from other ports which have 
hitherto chartered little. The withdrawal of a dozen or 
more ‘‘ liners” for transport service in the Burmah expedi- 
tion helps to sustain these rates. Against a falling off in 
demand and slight decline in rates in the Black Sea, Azoff and 
Danube, more Mediterranean business has appeared at better 
rates, and American trade is steadier. Outward employment 
in the meantime continues restricted, and rates are low except 
in a few of the regular berths. 

Now that there promises to be something approaching a 
scramble for the privilege of opening up China commercially, 
the following suggestion from an article on Burmah appear- 
ing in the Vienna Faterland is worthy of careful considera- 
tion. Itsays England, Russia and France are all trying to 
secure ascendancy over China, but what will it profit the 
world if these nations succeed in scaring the 400,000,000 of 
Chinese out of their conservatism, and bringing them under 
the influence of European ideas? China is learning to make 
use of her cold fields, which are the largest on earth, and of 
her immense beds of iron, What if with her cheap labor 
she some day begins to entér into industrial competition with 
Europe? This possibility seems by no means remote. The 
day when, under European direction, a manufactory is set up 
in China to manufacture, with Chinese coal, iron goods, of 
which Europe and America have now a monopoly, will mark 
the beginning of a great change in the world, a change which 
no one can fully measure. 

The Bank of England directors have again refrained from 
making any change in the rate, which therefore remains at 
2 per cent, or the same asit has been for over six months. 
In view, however, of the increasing probability of an early 
advance, the discount establishments have raised their rates 
of allowance on deposits 14g per cent, giving °4 per cent for 
money at call and 1 per cent if with notice. The jointestock 
banks have made no change. Gold is still inquired for for 
Germany, but as regards the usual inquiry for coin for Scot- 
land it promises to be, partially at least, counterbalanced this 
season by returns from Ireland, In the Bank of England 
weekly return no necessity is shown for an immediate ad- 
vance in the rate, although a change can hardly be delayed 
much longer. At this time last year the rate was raised from 
4 to 5 per cent, having only been placed at the lower figure the 
week previous. Then, as now, the desire was to protect the 
bullion resources, trade requirements not being suffivient to 
cause a movement. The loss in reserve during the week has 
been £502,209, but the proportion to liabilities is only slightly 
less, namely 38°83 against 39°18 per cent Iast week. <A satis- 
factory feature isthe decrease of £1,058,850 in private deposits, 
‘from which it would appear that money has been more 
|wanted. Compared with a month ago the Bank of England 
reserve has been reduced only about £360,000 and the 
stock of bullion by about £1,000,000. Other deposits 
have, however, declined to the extent of about 
£3,'700,000 ; but on the other hand, “other securities” are about 
£2,000,000 less. Government securities have been reduced by 
nearly £7,000,000, 





The rates for money have been as follows: 
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Open market rates. Interest allowed 

: Bank Bills | Trade — aa 
Lenton ; | : Joint |Dise’t Hse_ 
Three | Four | Siz | three | Four | Siz | Stock | At |7to 14 
Months' Months! Months Months Months Months Banks. Call.| Days. 
Oct. 2 2 [1%@136 156@ — | 234G256 14@2 - 2 2% 24@3 an Ie) S4- 94 
- ee 14@ —|160 —|9 @ — 13462 1M@24 214@3 1 34) 4- % 
“ 16,2 | 1@ -—/1%@ —|24@ — 114@2 1M@24 21443 1 4} 34- 34 
“ 2312 |1k%@ — oe - — 24S —1G@2 [144214 '24@38 1 36) 34- 34 
“ g012 |19%¢1%'2 —|2346 —2 @ —24@ -/$ @-| 1 46] 34- 34 

Nov. 6) 2 |135@2 6924 240 —'3 @ —'ue2%'3 —| 1 %11 ~-1 

















~The following return shows the position of the Bank of 

gland, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years ; 











“— 1884. 1857- 1882. 

Cermlation excludin ng & 

7-day & other bills.. 25, oda. 365 25,530,920 25 698,075 
Puablic © deposits ...... 3, 107,226 4,180,452 2 4,209,643 
gees Copa bes vec 25, 917, 568 23,597,475 23,587, 841 
Go ernm’t securities. 12,123,767 13,709,995 13,679,003 
Other sec urities...... 20,374,038 23,387,140 19,822,153 
Reeve of notes & ooin 11,343,132 9,517,237 12,136,568 











Coin and bullion in 
both departments.. 20,637,497 19,298,157 22,080,243 20,257,212 
resery 


Prppere a of e 

liabilities ........ 39°18 p. c. 4 P. > “% p.c% 37% Pp. o. 
walk rate eeeeeees one . Dp. oC. ree” ) p. a. 
nsole..........-...- 1007}, 4. topic ‘ 1019; 1021, 
@. wheat, av. price 3ia4d. = 82. 3a. 408.80. 408. 4a. 

Mid. Upland cotton.. 425,64. 4 59,9. 

No. 40 mule twis 


t.. 8 pind. , 

Clear’g-House ret’n . 123,989, O00 131,296,000 97,717,000 102,08u,v00 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold has continued in good demand, ant. nothing has heen sent into 
the Bank but sovereigns, to the valiié of £54,000; these have been re- 


ceived from Australia and South America. ree have heen withdrawals ! 


of bars and coin for Germany, Exypt and the River Plaie tothe amount 
of £118,000. The Garonne has brought 2 5,000 from Australia, the 
Elbe £176,000 from River Plate. the a, £1 7.000) frome the West 
Indies, and the Valparaiso £25 ‘006 from Chiii—total, 2 0. The 
Liebnetz has taken £50,000 to Buenos Ayres and the P . 0. steamer 
£100,000 (sovereigns) to Egypt. 
Bilver, with a large arrival at the beginning of the week and a scarcity 
business in India, fell to 47%3d., the market closing weak at that 
figure. The result of the tenders for the India bills yesterday gave 4 
little more firmness to the ee exchanees, but in the absence of sup- 
lies the quotation is pominal at 4738d. We havereceived £35,0C0 fram 
ew York, £70,000 from Chili and £31,000 196 000 mens im jes--tokal, 
£136, 000. ° ‘The P. & O. steamers have taken £196 

Mexi can dollars have remained steady at rth he on Savers on 
French Government account. The Medway brought 260,000 from the 
West The Bank 

of England has received tenders for £2,890,000 
ee bills, to replace a similar amount just maturing, and 
which were issued in August last at a discount of £1 2s, 10d, 
per cent. The allotments were: In bills at three months, 
£1,860,060 and six months £1,010,000. Tenders for bills at 
three months, at £99 9s. 8d. per cent, will receive about,70 per 
cent ; above in full ; and for bills at six months, at £98 13s, 5d, 
and above, in full, The average rate forthe three months’ bills 
was £1 18s. 31¢d and for the six months’ £2 10s. 11d. per cent, 
In October the average rate for the three months’ bills was 
£1 3s. 3d. per cent. 

The tenders for the Gishorne (New Zealand) Harbor Board 
loan for £200,000 at 5 per cent, amounted to £890,000, at prices 
ranging from the minimum of £99 to £104, Tenders at £102 
secure allotments at the rate of about 47 per cent of the 
amount applied for, and those above that price were enter- 
tained in full. The average price was £102 2s. per cent. 

The speculation in American railways continues. Large 
purchases are being made. The iniation of the movement of 
course comes from your side, but the present week has seen 
some absorption of stock by German operators, It is begin- 
ning to be questioned here whether the market is not 
becoming over-inflated. A decided reaction would at no time 
create surprise. The principal movement this week has been 
in Chicago Milwaukee & St. Paul, which has risen nearly 7 
per cent. The variations in other issues varied from 1 to 5 
per cent. There has been some excitement in the Mexican 
railway market, causing the preference issues to mowe up 5 
to8 percent. It was expected that the dividend on the Ist 
pref, would be paid in full, but that the 2d pref. would remain 
at the rate of 3 percent was an unlooked for boon, and the 
‘*bears” were rather heavily caught in consequence. 

The Board of Trade returns, published to-day for October, 
are again destitute of any signs of reviving trade. Both 
imports and exports continue to contract. Whatever im- 
provement may have occurred is certainly not in the export 
trade. The imports for the month show a decrease of £1,339,- 
805, making the total deficiency for the ten months £13,145, 768. 
In the exports there is a loss for Octover of £1,73y,664, and 
for the ten months of £18,020,530. 

The imports into and exports from the United Kingdom 
during October and the ten months were: 








f —Bxports British @ —Eyxports Foreign & 
-—-Total Imports.— Irish Products, ée.~ Colonial er’ ‘dse. 
pecs de 10 i? Yas ger 10 Months. October. 18 Months. 


z 
1888 .... sae. Tas pap ge 21,138,859 200,803,044 pyar 54,51 --4 
1884.... 31.097, 21 148.850 197,383 


53,1 
1895.... 29,75 327 inert B12 433 18,674,493 179,362,720 S87 023 ais 2137 
The following are some of the leading items of imports and 
























































exports: 
IMPORTS. 
1883. 1884. Cele 
Cotton. Cwts. Cwts 
From United States—October.... 328.725 817,254 596, Be 
10 months... 8,447, Oss cB 4 974 6,588,774 
All countries— October. .......... 532,4 3,049 746,9 
ae 10 months .... .... - ax Settee 11’ ‘75a, 413 9 jin 
United States—Atl. ports—Oct.. 1,169,807 973,875 7,467 
10 ~e vanes 11,983,938 i2,888,015 9,663,041 
Pacific pore Ode FeaGunows 359,392 61,955 PB (4 
0 mineeha ee aoe 10,955, 097 7,536,022 13,101,7 
All countries—Octoher tonne as 6,225,903 3,826,636 4,652.6 
10 months........ 56,146, 176 41,525,783 52,931, 
Unitea States—Octo ODER .« cc ccecce ; ,057,291 830,097 793, ‘Ss 
10 months......... 9,5 "247 8,521,325 19, 3 
All se eee pay EWeetn dee de 1 198 1,248,442 
10 months......... 13,751,610 12,604,516 13 Pree 
EXPORTS TO UNITED STATES. 
1883. 1884. 1885. 
Yards. pane tho Yards. 
Cotton piece goods—October..... 4,382,200 2,056,900 
10 months ......... 53,586,300 a7 ‘BB1.000 40,969, 700: 
Linen piece gooten Ste Leweih 6,743,300 4.341,8 0 °5,336,5 2 
10 months ......... 65,557,690 61,441,000 60,691,80 
Woolen fabrics—Octolier......... 3,1 306, 217, 00 
10 wonths......... 4,619,100 4,682,100 3,95! "400 
Worsted tabries—October abr isees 4,182, 2,445,700 2,966, '700 





700 
copeseccs 30,146,500 31.386,80) 29,053 400 
The reAP ee in the precious metals have been as follows: 














To and from all Countries. To and from United States. 

eres 1883. | 1864. { 1885. 1883. 1884. 1835. 
Imports in Oct..... 532,700 ase 2 1. S28) 4.720 303; | 27 
Do 10 months....| 6,961:169| 9,721,829 10.497. ta 7,702) 5,065.290' 895,308 
Exports in Oct..... 1,116,675) 1,551: ,200| 675,650 19,300 





1,400,154; 224 wt 
Do 10 months....| 5,586,370,10,482,309| £530,619 635,565 seueaaaat 190,360 


se I le el i ed i ee 


De 10 months. ..:| 7,.718°385| 8.761008 8.890'0os! "48.660| 8.240! 811 








SILVER. , 
in Oct..... 929,302; _ 653,083; 685,496) 383,663 207 10 6 
Pao 10 months. ees Tees ase 7,941,786| 7,884,177; 2,467,306, 2 ny 2 423. a 








Inactive markets have again prevailed in the grain trade. 
A very moderate business has been done. The hand-to- 
mouth inquiry has been persisted in so far as wheat has been 
concerned, and prices have remained about the same. The 
colder weather and the slight improvement in the New York 
market have had little or no influence upon the trade, which 
promises to retain its apparently chronic characteristic of 
inanimation, at least until the turn of the year. All specula- 
tive life seems for the moment to be dead. The importations 
into the United Kingdom have been on a more liberal scale, 
notwithstanding the contracted American shipments. Indian 
produce is coming more freely forward, shipments from 
Calcutta having been stimulated during the recent transient 
excitement. Unfortunately for the trade the grain is 
arriving at an inopportune moment. Had the New York 
market continued to show signs of steadiness, the tone 
here would have unquestionably been firm, as our market 
is merely the reflex of that of America; but the weakness 
there has been reproduced here. Statistically the position has 
not varied in any particular degree. 

Official estimates just published of the Russian harvest give 
the yield of wheat as 36,000,000 qrs., being 6,000,000 qrs., or 
20 per cent, below the average. The rye harvest shows an 
increase of 10,000,000 qrs., or 9 per cent; oats a decrease of 
25,000,000 qrs., or 25 per cent; and barley a decrease of 
5,000,000 qrs. or 24 per cent. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
nine weeks of the season: 





























IMPORTS. 
1884. 1883. 1882. 
Wheat......<.....0Wt. 11,062,477 11,051,433 13,263,917 15,935,389 
SD bicdgemctseses 2,390,718 4,150,625 4,096,344 2,385,075 
Oats .....c0c-eccecee- 2,439,356 2,024,228 2,276,524 1,350,286 
Tiaind sdenataaneheed 309,81 8 "33z'941 112/070 132,370 
RM cL. "seercabeloos 746,370 622,087 475,712 — 203,813 
Indian corn.... ...... 4,894,642 3,525,895 5,791.931 2,706,516 
Flour......... seeps in 2,060,312 2,662,821 2,647,071 2,516,314 














Supplies available for consumption (exclusive of stocks on 
September 1): 

1885. 1884. 1983. 1882. 

{mporte of wheat. cwt.11,062,477 11,051, $38 13,26 17 15,935,389 

Imports of flour....... 2'060,342 2,662,521 2,647,071 2,516,344 

Sales of home-grown.. 8, 433, ‘291 9,437,239 8,792,900 7,751 1,140 


TOBal . ....20.--e-ee 21,556,110 23,151,548 24,703,918 26.202,873 








English Financial Markets-fer Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 20; 
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[Vou. XLI. 
London. _ | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. 
Consoles for money.. .... 100314 1001; [100114 |1003;, |1003,g |1005;¢ hisiitihe | Monthe. 
Consols for account..... 1003;g 1003;¢ |100'e 318 51g |100 1885. 1884. 1885. 1884. 
tes (in Paris) fr|79°52'9 79°60 |79°55 (79°75. 79°83. |79°95 
U. 8. 449s of 1891....... 16 164g [11538 {115% [11538 [115% $ & t t 
. Pe cepandabe gt tf wy th ay TR grin gr January.......... $2,718,154| 26,792,785)! January.......... _ 10,298,891) 11,762,029 
Ham Pacific... ... we A. soon ane some 101% February........ | 23,715,450) 23,536,860 Rebrants venvienen | 10,456,966) 12,064,811 
Chic anon cea | oe 3 28 rt 26% | 287% | March.... sr., 26,137,314) 23,097,008|| March............ 11,278,971] 11,436,786 
ois Central......... 421g [14219 [14210 |14219 [14219 [142 pe SRS 26,967,843| 28,885,838|| April............ 9,977,571| 9,840,822 
Pennsylvania .... ...... x56% | 565, 6% | 57% | 5738 | 5738 BEAT cvndccnccccese 28,341 ,¥86 24,063,269) PT nccavtienanenes 9,519,474} 9,299,287 
phie & Readings | 12 12% | 12% | 133g | 12% | 13% | Jume............. 28,535,936! 29,464,029 | June.... ........ 9,637,321} 9,455,248 
New York Central.... .. 10853 (10948 (109% {110% |109%4 |110%3 | July.............. 26,392,785) $1,258,112)| Jaly.............. 11,717,836 13,108,888 
August.......... 27,116,882) 28,957,053|} August .......... 13,242.451| 12,825,196 
; ae September ...... 28,149,209! 29,229,557|| September ...... 12,154,709) 11,987,968 
Commercial and Piscellane ous Hews October ......... 28,161,182) 20,855,652 | October ......... 10,755,162, 10,362,133 
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last Total......... 276,236,641 (270,001,153! Total......... 109,039,352) 112,142,618 


week, compared with those of the preceding week, show a 
decrease in both and general merchandise, 
The total imports were $6,847,146, against $7,252,676 the pre- 
ceding week and $7,332,291 twoweeks previous. The exports 
or the week ended Nov. 17 amoun to $6,431,943, against 


> 


$6,120,866 last week and $7,816,270 two weeks previous, The 
following are the imports at New York for the week endin 
(for dry goods) Nov. 12 xnd for the week ending (for genera 
merchandise) Nov. 13; also totals since the beginning of the 
first week in. January: 


-FORSGIGN IMPORTS AT NEW YORE. 









For Week. 





1882. 





1883. 





1884. 1885. 


$1,292,9 
5,554,1 


$6,847,146 


$90,017,406 
250,921,552 











os 92 
54 


? 








$10,181,750 


$111 
296, 
















46 1 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 17, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEDRK 
1882. 1883. 1884. 1885. 


For the week...| $8,109,476) $6,639,636) $7,085,519) $6,431,943 
Prev. reported..| 297,190,377) 30%,296,189/ 279,137,938) 235,295,103 


Total 46 weeks. #303,299.853 $314,935,825|$226,223,507|$291,727,046 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 14, and 


since January 1, 1885, and for the correspondin riods in 
1884 and 1883: — Ag yt oe 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 










































































ola Exports. Imporis. 

Week. Since Jan.1. Week. |SinceJan.1 
Great Britain ........ $4,800 $323,89 Biesss $426,123 
ay ae eon il aa 12,341 19,300) 2,303,300 
Sin ada °  . exes 64,461| 1,748,476| 6,3*0,517 
West Indies .......5.-) ...... 5,530,859) 15,495 1,271,768 
nainiedainl  -‘sedeet aeons 32% 37,686 
America. ...... 2,350 292,452) 10, 536 759,739 
All other countries. .. 10,40v GTO BOT... «+:2ccces 74,743 
Tetal 1885....... $17,659! $6,694,900) $1,794,1335| 811,253,876 
Total 1884....... 6,000; 37,958,086) 2,603,947) 18,166,742 
ARRAS: .2,600 578,693 915,116 13,538,702 
Great Britain ...... $1 15,000/812,270,318 Rete $27,904 
ip enesses eeeanes 11,916 Ff iar 19,569 
German, .... ./.. .... 1,300 en’, :; eee te > 
West $98 weenedsdo 1,250 241,655 6,333 514,998 
id tities :  ieeeel "5 gee 3,076 365,450 
South America....... 1,950 52,081 12,3&9 742,567 
Allothercountries...; == ...... 685,026) a 10,.66 
Total 1885....... $131,416) $14,038,170 $21,798 $1,680,754 
Total 1884....... 194,500; 12,054,999 77,565 3,.275.9u8 
Total 1883....... 30,750) 13,356,127 91,048 5,357,123 








Of the above imports for the week in 1885, $20,045 were 
American gold coin and $9,847 American silver coin. Of the 
during the same time, $14,400 were American gold 

coin and $3,200 American silver coin. 

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—Inp 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 

e total imports of merchandise. 

ft a IMPORTS INTO NEW YORK. 





1885. 1884. 





Months. Dry General General 
Goods, | Merchan- Total. Fo Merchan-| Total. 

y dise. - dise. 
t t bg $ 


i eRg.l. Boog: 
--|/ 10,£08,800) . 17,648,208| 28,457,008|| 13,598,890| 26,298,814| 39,997,704 
February ,.| 10,214,498) 18,630,822] 28,845,320|| 11,397,824) 28,175,206] 38,573,030 















































March ......| 10,385,689) 25,261,039 35,646,728 | 11,319.42) 31,394,061) 42,713,489 
_ | 6,262,984) 25,906,497) 32,259,481 | 9,798,203) 25,759,735| $5,557.933 
May.....-...| 5,245,225) 22,856,630) 28,101.855|| 5,754,408] $2,716,823) 38,471,226 
June........ 6,271,511{ 24,708,187| 30,974,608!| 6,310,040) 28,012,008] $1.322.138 
DORy 62 -cce-  18/721,583) 24,649,018) 38,370,601)! 12,493,763} 25,979,743) 38,473,506 
August......| 10,291,600) 24,498,536) $4,990,145); 11,045,261| 21,102,928) 83,048,189 
September; 11,170,773) 21,759,629) 32,930,402)| 12,065,979) 21,676,101) 38,742,080 
October. 7,865,269) 26,509,050) $4,464,319) | 6,755,146) 26,072.436) 32,827,582 

Tetal....| 7 927 911'!22 219 #18’ RON N4N BN7} 1O1 48S 927!9R7.2R7_945 289.796 RAV 




















United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 













































































% ¥ + aches > 
Nov.14 741,990 41) 1,806,175 22/168,4148,171 99) 9,540.694 32 
* 16 1,142,318 89 543,887 70)168,917,1L12 99) 9,670,184 51 
«e 17. 2,460,180 57 594,087 41/159,564,251 69/10,889,.133 97 
. * 18. 820,212 89 38,549 48/169,301,975 51/11,033,078 56 
«“ 19. 828,965 29 350,095 06/169,475,794 65|11,033,129 65 
“ 20. 912,135 51 35,480 64)169,480,563 52)11,010,015 65 
Total .. 6,905,803 56} POE BIG Giiiscccccéccencchaselt cases dtadtilee 








Denver & Rio Grande Western.—The proposition for the 
reorganization of this company made by the D. & R. G. inter- 
ests is now ready in pamphlet form, and may be obtained of 
the committee, A. Marcus, Secretary, 52 Exchange Place. 


East Tennessee Virginia & Georgia.—The New York 
Times says that at the recent annual meeting, Mr. George C. 
Holt, of the law firm of Holt & Butler, of this city, as repre- 
sentative of Nelson Robinson, carried with him proxies for 
220,000 shares of stock, a clear majority of all the voting 
stock issued. The Thomas-Brice party raised the objection 
that the list furnished by the Central Trust Company of New 
York, which is the custodian of the transfer books, did not 
show who were stockholders of the company three months 
before the election, and that there was, therefore, no means of 
ascertaining who were entitled to vote. The meeting was 
therefore adjourned to next March. Mr. Nelson Robinson has 
obtained a preliminary order enjoining the Central Trust Com- 
pany and the East Tennessee Virginia & Georgia officials from 
transferring any stock or registering any income bonds. Hear- 
ing takes place Nov. 24 before Judge Donohue in the Supreme 
Court. Mr. Robinson in his complaint to the Court swears 
that the controlling interest in the stock as held by him has 
been in the same hands for the required three months, and 
pee the Court to order an election forthwith, to be held as of 

ov. 11. 


New England & Southwestern.—It was stated last week 
that maps were filed for the building of this road and bridge 
across the Hudson River at Storm King, and that it was 
reported that the Phoenix Bridge Company had made a 
contract for the building of the bridge. It is now positively 
announced as a fact that the Phoenix Bridge Company have 
executed contracts for the werk, and that they intend to push 
the matter to completion within two years. The bonds area 
$6,000,000 6 per cent issue, which have been taken by the 
Phoenix Bridge Company. Four leading railroad men are to 
take seats in the board of directory December Ist, and friends 
of the company who have studied the matter thoroughly and 
know the advantages which the road and bridge will possess, 
claim that it will certainly become one of the best-paying 
pieces of property in the State. Bonds are for sale by the 
Phoenix Bridge Company of Philadelphia, Pa. 


—The Ontario Silver Mining Co. has declared its one hun- 
dred and fourteenth dividend of $75,000, for October, payable 
at the San Francisco office or at the agency of Messrs, Lounsbery 
& Co., 15 Broad Street, New York. 


—The Homestake Gold Mining Co. has declared its eighty, 
seventh dividend of!40 cents per share, for October, payable a 
the San Francisco office or at the transfer agency of Messrs, 
Lounsbery & Co., Mills Building, New York. 


—Parties seeking investments in the South will do well to 
notice the advertisement of Mr. 8S. G. Goodrich in the CHRON- 
ICLE, who furnishes as references some of our best-known 
banks. 


—Attention is called to the card of Messrs. Floyd-Jones,& 
Robison in our columns to-day. This firm is among the 
well-known active stock houses of New York. 


—Attention is called to a notice addressed to bondholders of 
the Lake Erie & Western Railroad Co, in the advertising 
columns of the CHRONICLE. 


—The bonds of the Toledo Ann Arbor & North Michigan 
Railroad, offered by Messrs. H. B. Hollins & Co., are reported 
to be meeting with a good demand. 


—The Trunk Line contract for the maintenance of rates be- 
tween East and West is published to-day (Nov. 20) in the Rail- 
road Gazette. 
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The Bankers’ Gazette. 


DEVE DENODS. 


























The following dividends have recentiv heen announced: 
Per When Books Olosed. 
Name of Company. | cent. | Payable. | (Days inclusive.) 
Railroads, | 
Boston & Albany (quar.).......... Bo Dec. 31/Dec. 1 to 
Delaware & Bound Brook (quar.).| 2 DLS -Bitdincdthdakedsdnaedsoin 
Iowa Falls & Sioux City (quar.)...| 1% |Dec. 1i\Nov. 15 to 
Worcester N. & Roch. (extra)..... | 17 8tk|On dem.|Noy. 14 to 
scellaneous, 
American Express................ | $3 Jan. 2!Dee. 18 to Jan 1 








WALL STREET, FRIDAY, NOV. 20-5 P. M. 

The Money Market and Financial Situation.—The 
extraordinary activity and buoyancy at the Stock Ex- 
change have continued to engross the attention of all persons 
having any interest in Wall Street affairs. Not only has there 
been no serious reaction, but the movement has grown almost 
steadily, and we find this week that many stocks and bonds 
have been pushed upward to the highest figures yet made. 

It seems evident that the power of the immense bank sur- 
plus; when once set in motion, and the extent of the public 
hunger for stocks and bonds when once excited, had both 
been under-estimated, and there is little doubt that the heaviest 
professional stock operators have been as much surprised as 
any one else at the breadth and staying power of the present 
boom in securities. 

But what as to the future? Shall we have soon a grand 
realizing by pools and public, and a consequent drop in prices, 
or will the advance be fairly held or even carried further? It 
is useless to predict with any positiveness, but certainly the 
expectations of weakness and faltering have many times been 
disappointed of late, and while reactions of more or less impor- 
tance are almost inevitable, it looks at the present writing as if 
values had been re-established on a new plane. If this is the 
case, and general views of the possible future value of railroad 
stocks have radically changed, it seems probable that a good 
part of the late advance may be sustained, 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 2@4 per cent, and 
to-day at 2@3 percent. Prime commercial paper is quoted 
at 4@5 p. c. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £215,744, and the percentage of reserve to 
liabilities was 44%, against 41last week; the discount rate 
remains at 3 per cent. The Bank of France gained 6,921,000 
francs in gold and 2,107,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Nov. 14, showed an increase in surplus reserve of $1,042,550, 
the total surplus being $26,495,150, against $25,452,600 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 


























1885. Differ’nces fr’ra 1884. 1883. 
Nov. 14. Previous Week. Nov. 15. Nov. 17. 
Loans and dis.|%340,369,100|Dec. $584,806 $291,550,100'$323,620,300 
Se 92,796,200| Dec, 1,048,600) 82,354,600) 455,926,500 
ulation ... 9,952,000) Dec, 41,000} 12,241.500| 15,447,100 
Net deposits..| 380,234,200|Dec. 534,200, 325,356,700) 315,021,700 
Legaltenders.| 28,757,400/Inc. 1,957,600) 36,499,100) 26,502,1.0 
Legal reserve) $95,058,550|Dec. $133,550; $31,339,175) $78,755,425 
Reserve held.| 121,553,700/Inc. 909,000) 118,813,700) 82,428,600 
Suarplus....... | $26,495,150 Inc .@1,042,550| $37,474,525, $3,673,175 








Exchange.—Sterling exchange has been very quiet and dull 
all the week, but rates have been firm, especially for short bills, 
and quotations were to-day advanced 4 cent to 4 834 and 4 86. 

To-day the rates on actual business were as follows, viz: 
Bankers’ 60 days’ sterling, 4 823@4 83; demand, 4 854@4 854. 
Cables, 4854@4 85%. Commerciai bills were 4 81@4 81}. Con- 
tinental bilis were: Francs, 5 224and 5 20; reichmarks, 944@ 
94 15-16 and 95%; guilders, 40@404 and 49}@403. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
+ discount@par, selling 4 premium; Charleston, buying par, 
selling 4@t premium; Boston, par@25c. premium; New 
Orleans, commercial, 125 discount; bank, nominal; St. Lows, 
25 discount; Chicago, 25 premium. 

The rates of leading bankers are as foliows : 





Sizty Days. 




















November 20. Demand 
Prime bankers’ sterling bills on London... 483% 4 86 
Prime commercial .. .-14 814424 Bllgi__... . ee 
Documentary co dantcer | ie od 
Paris (francs) --|5 2249@5 217] 5 20@5 193, 
(guilders) seiiieenin Gutniin oakhenane 40 #4018 | 403,,240% 
ort or Bremen (reichmarks)........ 947,095 953839519 








Coins.—The following are quotations in gold for various coins : 








Sovereigns........ $4 84 @$4 87 | Silver \sand ‘es. — 99%2@ par. 
eg eres AS a 385 @® 390 | Five francs......—92 @ ey 
X X Reichmarks. 474 @ 480 /| Mexican dollars... — 821442 — 83% 
X Guilders....... 396 @ 4 Ov Do uncommere’!.— 80 @— 
Span’h Doubloons.15 55 @15 70 | Peruvian sols..... — 741463 — 754 
Mex. Doubloons..15 55 @15 65 /| English silver.... 478 @ 4 84 
Fins gold bars.... par@y prem | U.8.trade dollars 83 @— .... 
Finssilver bars .. U. 8. silverdolliars — 9942 par. 





1 025.2 1 0°25, 
Dimes & 19 dimes. — 99.22 par | 
United States Bonds.—Government bonds have been very 
dull and prices are practically without change. 
The closing prices at the N. Y. Board have been as follows: 






























































Interest; Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 

Periods.| 14. | 16. | 17. | 18 | 19 | 20. 
419s, 1891........ reg.|Q.-Mar. |*1 1224 *11214"11224 *112%4 *11244|"112g 
449s, 1891.... ..coup.|Q.-Mar. |*11319 *113%/*1133g *1143g *11388)*1133 
4s, 1907.......... reg.|Q.-Jan. .* 12353 *123%|'1235g) 123% *1235_,*1235, 
4s,1907........ coup.|Q.-Jan. |*1235%) 128% /]123&, 123 5g *1235g/*1235, 
3s, option U.8....reg.|Q.-Feb.| 1033g *1031¢/*103%3! 10338 103 | 102% 
63, our’oy, ’95....reg.|J. & J.)*1289s *12<%5)1239g 12899 *12899/*1 28 98 
6s, cur’cy, ’96....reg.JJ. & J.|*130%'*13056)*130 5g *1305g *130 /*1305g 
6s, cur’cy, ’97....Treg.|J. & J.)*132% "132% LIZA “192% *132%/*132% 
6s, cur’oy, ’98....reg.|\J. & J.\*135 |*135 [134% *1547% 1547%)*134% 
6s,curcy. ’99.. .reg.'J. & J.\"137 |*137 Fi87 (*137 (9137 [*137 | 








* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds,—State bonds continue to be 
actively dealt in, though prices donot change much. Follow— 
ing are the total transactions at the Board: $314,000 Virginia 
6s deferred at 12§—13%; $75,000 do. Trust receipts at 123—13; 
$234,000 North Carolina special tax bonds at 74—%; $5,000 
do., 6s, 1919, at 1154; $20,000 South Carolina 6s, non-funda- 
ble, at 53—6; $47,000 Louisiana stamped 4s at 734—5; 
$2,500 do. consol 4s at 86; $5,500 Tennessee compromise bonds 
at 603; $6,000 do. 6s at 52; $7,000 Missouri 63,1887, at 1054; 
$8,000 do., 1888, at 107{3—8; $5,000 Georgia 7s gold at 113; 
$5,500 Alabama Class A at 974—98. 

Railroad bonds have shown some irregularity at times during 
the past week, but the tone, especially in the latter part of the 
week, has been very strong, and several of the lower-priced 
classes have been conspicuous for activity. The transactions 
have been very large, and on Thursday the total sales of bonds 
at the N. Y. Stock Exchange reached $6,336,000, said to be 
the heaviest day on record. 

The closing prices and range of a few leading bonds are 
annexed. 























Closing. Range since Jan. 1. 
Nov.13.|Nov.20.| Lowest. Highest. 
N. Y. L. E.& West., 2d consol. 6s) 89% #95, | 4544 June.| 90% Nov. 
Atlantic & P., West. D., 1st, 6s..| 83 83 9 Mar.| 84 Nov. 
Do do SEE. .cbeccececs 243, 267%, | 13% Mar. | 273s Nov. 
Texas & Pac., inc. and ld. gr. 7s! 47%); 50 30 6April} 50 Sept 
Do do Rios, 6s, coup. off! 59. 63 47 April| 647%. Sept 
Mo. Kan. & Tex., gen., 68,1920) 91% 927%, | 63 Feb 9344 Nov 
Do do General, 58, 1920..| 77% 80 495g Jan 80 Nov 
East Tenn. Va.-& Ga., con., 58..| 64 6673 | 44 Jan 6812 Nov 
Do do Income, €8.........| 2O% 22%/;10 Jan 24149 Nov 
West Shore Trust Receipts, 5s...| 46% 46% | 2819 Apr.*| 467%. Nov 
North Pace. 2d coup. 68.......... 89% 92 881g Nov.!| 93 Nov.t 
Canada Southern Ist 5s......... . 6 Ja 1031, Oct 
Do 0 ie Wiiccencest Gare 84% | 65 April) 8544 Nov 
Buff. N. Y. & Phila. lst 6s..... oats 43% | 38% Oct. | 44 *Nov 
N. Y. Chic. & St. L. Ist 68.......1 891g 91% | 66 May ) 927% Nov. 





* Previous to September range is for the bonds. . 
t Sold first November 12. 


Railroad and Miscellaneous Stocks.—This has been a 


| very active week on the Stock Exchange, the transactions on 


several days being close to the highest ever known, and the 
speculative passion is still rampant. In some respects the 
market assumed a new aspect, the principal feature being the 
great activity and strength in many of the lower-priced and 
usually inactive stocks, and the bulk of the immense transac- 
tions was done in these. Those which are usually considered 
the leading stocks have been less marked, and have at times 
shown considerable irregularity, the trunk-line stocks varying 
under conflicting rumors in regard to the signing of the trunk- 
line agreement by President Garrett of Baltimore & Ohio. St. 
Paul was also depressed by free selling, though all the stock 
offered was quickly absorbed, and the price afterward 
recovered. 

The list generally shows an advance over last week, and 
in many cases the improvement has been very marked and 
important, notably in Pacific Mail, the Northern Pacifics and 
Oregons, Manitoba, the Gould Southwestern roads, and many 
more of minor importance. The most remarkable advance has 
been in Pacific Mail, which has risen fully 10 points, due to bull 
rumors and prospects for better business, together with the 
speculative support of Mr. 8. V. White. 

Another feature of the market has been the absence of any 
news of importance, the strength being due to bull manipula- 
tion, assisted by a continued active demand from the outside 
public and considerable buying from Europe. The European 
war news has been made the most of as a bull card on American 
products. ! 


To-day, Friday, there was some irregularity in the morning, 


but the market was more active later in the day, and closing 
prices were usually strong, though in some cases lower than 
on Thursday, 7 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING NOVEMBER 20, AND SINCE JAN, 1, 1885. 
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HIGHEST AND LOWEST PRICES. | Sales | Range since Jan. 1, 1885. 
STOCKS. | of the 
Saturday, Mantay. Tuesday, Wednesday, Thursday, Friday, | Week | 
Nov.14. | Nov. 1 Nov. 17. Nov. 18. | Nov. 19. Noy. 20. (Sh’res) Lowest. | Highest. 
Active RR, Stocks. | | | | | 
dian Pacific ..... ay 53. 9378, 53 5378, 4 654 54 5416 53 £54 54 55414) 560 35% Apr. 24) 54% Nov. 12 
Canada Southern.............. 4514 471g) 45%, 465 45% 4616 44 47 4548 4614, 45 4614. 39040 23 Ma ay 7\ 47\¢9Nov. 14 
Central of New Jersey.. ipdodend 43% 45 | 4443 45% 44%¢ 45% 44% 4710 46 £47 44% 46% 61,188 31 Mar.25) 52 Aug. 13 
PRGEEA, «200 «oy veoerane 467, 48 | 47% ‘ 4819 485, 48 49 £47 4719, 46% 47% 8,485) 2619 Jan. 31' 49 Nov. 11 
Ceaqpeake i acsunn ates 10 =10% 10% 10%) 103g 1013; 10 105, 1053 11% 11% 12 3,828 3 Apr. 7 12129 Nov. 20: 
0 st pref 18 18 | 18% 18% 18% 19 18% 2013 19% 22 | 22 2353 9,520; 7 Apr. 7 2353 Nov. 20: 
ee dp be 12% 12%, 13% 14% 4lg 14 14%, 149 144 147% 15 15 3,484) San. 22 1534 Nov. 20 
Fee ation. 4 Ta Thee Bing Saleh ROG «eae |g ees eres Te 200, 213919 June 8 
Chicago Burlington & Quincy.) 137% 1a 13718 137%); 137 13734) 137% 377% 137142138 (|138 138 5,347 Tibte A 2 1384 Nov. 13 
Chicago Milwaukee & St. Paul. 9653 9 954g 9814 9573 9733) 967% 9819) % 98 | 967% 98% 646,632 64% Jun 9 ov. 12 
pref. 119 11915 118 119 | 118 11849 118%119 118 118%, 1 11 8,029 102 Jan. 28 119% Nov. 12 
Chi ure aes ~eeher lll% —s 1115811253 112 11319, 113%, 11458 113%7g115 (115 115% 172,533 8433 Jan. 2 115% Nov. 20- 
- "137 138 136 $136 136% 136 137 | 136% 188%) 13748 1372 685 119% Jan. 2 139% Aug. 13 
Cotenge Bock Bihons & Paciiie. 12944132 ‘131 131 | 1291¢129% 129% 13012 1 129 | 129 129 4 5 Jan. 2132 
Chicago 8t. Louis & 164% 16 7 17445 16% 16 17% 17% 1 1732 16 17 3,215 649 Mar. 31) 1Rly nom. - 
Do ere: 39% 3934, 381g 39 38 8638 37 39 | 38 38 38 38 2,412 14 July 11 41% Oct. 3 
Chicago St. Paul Minn. &Om.| 4019 4233 4153 435: 425g 4 441g 42% 4853) 42% 43% 74,540 181, Apr. 21) 44's Nov. 1 
Do pref.| 10319 104% 104 i105 10414104%, 104 10510 103% 105 'e) 10442 104% 8,420 66 June 8 10514 Nov. 18 
Cleveland Col.Cin. & Indianap. 318 6444, 63 63 63 64 3% 6512 6314 65 440 23 Apr. 30 69 Oct. 21 
Delaware Lackawanna & West 120% 121% 120 te) 12019 122 | 121% 122%, 128 123% 429% 134 138,234 a Jam. 22124 Nov, 20 
Denver & Rio Grande......... | 1944, 18% 2015; 2415 21% 24 2233 23) 21% June 25 24lo Nov. 17 
East Tennessee Va. & Ga..... Su 6% 64 Ht 6% 61) Gl 6% 46% 38's %T%e 82 45's a= Jan. 15 82 Nov. 20 
pref. 11% 1249 11% 12% 12 124; 11% 12% 12% 141368 13% 14140 43,215 4%Junell 144 Nov. 20: 
Evansville & Terre Haute.... | oF 67 = G7 67 G81 70 | 70 71 | #7 701g) 70 7O 3,71 371eJan. 10 71 Nov. 18 
Fort Werth E Denver City..... 2319 243%: 24 24 , 2415 24% 24 247% 244 sf ial 23% 2432 2,9 14 July 28 2473 Noy. 18 
Green Bay Winona & St. Paul. | 6 UN sccase sooses 63% 6) 6 8 | Ty = . Rig orooe “T Jan. 6 Sle Nov. 20 
Houston & Texas Central..... “25 30. Sd 35 dg 36 | 36 36% 36 36 | 3648 39%) 2,200 Mar. 26| 39% Nov. 20 
mates Contre. «.-- 04: -g900°"- | ectese, ceoese| womeay opoase 13819 13832 139 139 | 138% SE | ‘sinnedads peaeaaee 21367 11919 Jun. 17 13912 Nov. 1 
jana Bloomingt’n & West’n’ 18% 19% 19% 195: 1933 21% 22 25 | B38%4 244% 244 25% 32; 325, i? Ig June 5 2578 Nov. 20 
Luke Erie & Western. . 1233 1449 13% 145: 14 15%) 164 18- 18% 20 | 19% th 34, 182 saat 2014 Nov. 20 
5 pt & Mich. Saatlieri. 873g 897% 87383 8933 875g 887%) 875g S9lo 8733 895g 88 89a 278, 461 % May 2 8972 Nov, 14 
iinet  pagienannel 7s 79's, T91%2 7Y 8, 79% 80 80 80144. 79 80144 TY 79 | 7,17 6) oo Jan. 2 8014 Noy. 18. 
Toutevilie Nashville.... .... 4944 5078 49° 50% 4919 Sl'e) 50% 51% 502 Sllg 49% oa 44.435 22 Jan. 16 51% Nov. 18 
» MBO ws RD. GE CUBRREIR Ls.) cidicne gecces| cooses evuee lb 328 38 | 33 40 39 391g, llig Jan. 6 40 Oct. 28 
pabateap Elevated, consol... 114 1144 1144 11542 11542 11649; 118 119%2 118% 119%  & 120 =)s-:117,357 +65 an. 15120 WNoy. 20 
mphis & Charlestun........ f 35 4 34 ee Me S nicebes Daceliall 34 86384 35 | 2,400) 273¢Jan.15 44 Mar. 7 
Mich gam Central. .... ..cs.«s- | %8 79% 78 79% 72 70% 79% 7953 78 78%, aatg 78lg. 15,286 461g May 7 79% Nov. 14 
Minn Apolis & : St. Louis....... | 24% 26 | 2546 25 24% 25%) 25 251g' 25 25 245, 25% 13, 101g Jan. 26 2 ov. 13 
pref., 5 56%, 5442 55%, 53 £537 53 54%) 52% 5418 53% 54% 15814 241g May 20 456% Nov, 14 
stieevart Kansas & Texas..... lg 30 8045 311s! 30% 31 317% 33% 3310 35 3533 37 342,895 14%. Jan. 22 37 Nov. 20: 
Missouri Pacific... ........... | 10214 10340 103 10444 103% 104%) 10444106 105 1057 105%106 21,020 89429 Mar. 21106 Noy. 18 
Mohile & Ohio.........-.......-| 15% 152 14% .15% 15% 16 16% 17% 17% 17% 418 18% 11,455 6 June 5 184 Nov. 20 
Nashy.Chattavooga &St. Louis 477, 48 612 46 47 4710 47%2 4710 461 47% 4819 4,410 33 Jan. 7 481lo Nov. 10 
New York Ceutrai & Hudson.| 105 107% ao 10748 106 1065 105% 1067, 1053310673 105% 1067 84,050 81% June 1 10714 Nov. 14 
New York Chic. & St. Louis. . 1033 11% 10% 10 1144; 11 1i% 1035 11% I1i1 115g 38,926. a May os 115g Nov. 20 
Do pref.| 214% 26 | 23% bs 24 24% 24 24% 24 25 | 22 2458 34,865) Mar. 26_ Nov, 14 
New York Lake Erie & West’n.| 25% 27.34| 261g S71 26% 2733 26% 2714; 255 275; 2465, 2753 295,735 514 May r 59 2773 Nov. 13 
Do pref.| 53 54% 54lo 5553 54 54%) 54ig 5533 54 54 | 5542 56 9,850 18 June th 56. Nov. 20 
New York & New Ergland....; 3014 32 31% 31% 3llg 33 851g 3833 361g 37% 37 38% 35,911 12 Jan. 17 38% Nov. 20: 
New York Ontario & Western.; 19% 19% 19% 1973) 19% 207%) 19% 20% 10% 16% 19% 20% 6,215) 6% Apr. 14 2072 Nov. 17 
New York Susq. & Western... 7 74; 6% 7 | 6% 7 7 8 | 753 8% 7% 9 | 30,335; 1% June 2) 9 Novy. 20 
Do pref.| 19% 19% 18 18%) 18% 19% 19 21 | 19% 2214 21349 22% 24,750 bd 27 2212 Nov. 20: 
Pee OS WHGRCEER . onc pccccves| ccocse seese | 12 12 12 12 12 1242, 12 12 | 13 13. 5,335 8 Sept. “3 1373 Oct, 24 
Do WUE, dsccied 32 3349 324 33 | 32 33 821g 3312) 32% 33%; 32 33% 8,080 14 July 3 34% Oct. 26 
Northern Pacific............. 26% 2733 27148 28% 2833 3044; 80 3144 803g 3115 303g 3114 95,210 15 Jan. 17° 3114 Nov. 18 
_ Se serene 58% GO% 6O G1% 621g 64% 635, 65%, 63 64%) 63% 6458 237,395 3612. Jan. 29 6533 Nov. 18 
Ohio Central...............---- > 2.4 % Ws Le i 1 1% 1% 2 | 2 2% 51,379 IgJune 3 2% Noy. 2 
Ohio & Mississippi............ | 28 28 26 26%) 26% 26% 2633 27 | 26% 26142 26 £265, 21,660, 104 May 4 281g Nov. 13 
Ohio DL Lo ostkpepencviane | 164 16%) 1542 15%) 15% 16%; 16% 18 | 174g 1919) 19% 2019 —_— lg June 24 201, Noy. 20 
Oregon Short Line.... ........ | 20% 8846 "OE . BF | 27 © BE | ccnene coe! 744 2719, 2739 28 1,020 14%, Mar. 21, 28 Novy. 20 
Oregon & ‘lrans-( ontinentai.. | 3042 3153) 31 3238 32 $433) 341g 3533) 34% 36 | 3534 3678) 204, 873) 10% Apr. 8 3673 Nov. 20 
Peoria Decatur Evansville..... 19% 20 | 19 192 19 20lg 20% 21% 2 21% 2019 21% 13,7: 7% June 9 2173 Nov. 18 
Philadelphia & Reading...... | 2343 24%; 2334 24 23% 24%) 24% 2512 23%o 24% 2453 25%! 70,508 13 May 29 26 Oct. 22 
Richmond & Danville........ | ...-.. ...... | TS FT4 | TA4 7 74% 76% 754 76 | 7619 Slle 3,810 447% Jen. 19, 8112 Nov. 20 
Richm’d & W est P’nt Terminal 32 32% 324g Si%; 32% 35 841g 3612 34% 3610 36% 40 | 18,165) 1833 May 29 40 Nov. 20 
Rochester & Pittsburg .......) 54 Sl Sip 519, 5 54 5 538, 419 5345 4% 5 | 12,625 253 Mar.11 £46 Aug. 17 
St. — & San Francisco..... | 23% 2353 2332 237% 2342 23%) 2333 2446 2332 23% 23% 24 8,475 17%2May 8 241! Nov. 18 
pref.... 46 491,, 46142 47%: 47 48 744 48 | 46% 48 = 48 497, 12,580 30 Apr. 30 497, Nov. 20 
istpref 96 97 961g 42 YGlo 9642) 6 961g, 97% 97% 97 97 895 79 May 12 07% Nov. 19 
Bt. Pout i EER 2c. op adecee- aex th = 31%, 304, 33. 315g +t tn 38 | 37% 39 26,584 18 July 31 39 Nov. 20 
BEGG. cesvewns 901g 91 9llg 93%, Y2% 931g Slo 7 98 5,425 7742Feb. 7 Vsle Noy. 19 
st. Paul Minnesp. & Manitoba.| | 106% 107% 107 10758) 10655 10715) oth. 107% 10715 110144 108%2 110% 32,125 79% Jan ° 1101 Nov. 2 
SE AS BE REEEO cosccecoescse> 2153 229 21% 22 258 22% | 235g, 2314 24% + 24 aan 115, 587) O44 Apr. x 247% Noy. 20 
CS ETS SGT SPER 6014 62h, 601s 62 Bi to 623. ait 62% 61 2 6010 62 95,545) >» 41 ar. 21' 62% Nov. 18 
Wabash St. Louis & Pete. 10% 11 10% 13 | 13. Ss «i115 14 15% 13% 15 131g as 40,305! 2 Apr. 30° 1h1e Nov. 18 
Do | 19% 20g 20% Ey: 23 2475 22 25 2273 24% 23 24 | 20,08) 61g May 7 25 Nov. 18 
Miscellaneous Stoc = 
American Tel. & Cable Co....) ...... ......, 69% 69% OS8lo 63% ee GT  cccwdnsuhoadl conned Sbi003 770 51 Jan. 27' 71 Oct. 12 
Colorado Cval & [ron......... | ¢ 24% 2 25 O44: 23% 2514' 24% 25: 35 26% 12,615 8 Jan. 3 26% Nov. 20 
Consolidated Gas Co.......... ' 104 104% 1044 10430 104 LOLs 104 1044) 10433 104 % 10441044 £43,143 80 Mar. 21 10419 Nov. 16 
Delaware & Hudson Canal.. 9Slog 99 P8la 99 YS 5g oa 144; 991g 10012 9933 ae 991g 10044 12,393 661e Jan. 22 10012 Noy. 4 
Oregon Improvement Co..... | 3l4g Sly! ...... ceecee| So 33 3373 | 33 33 33 3314 pn OL Os 21 Jan. “3 34 Feb. 20 
Oregon Railwuy & Nav. Co...' 99% 100% 100 101 | 101 100 10418 1053 104% 10510 —e 108 1o 27,100 59% Jan. 20 LOSle Nov. 20 
Pace Mall |... ......c..- cccccee | 604 6148 614 6244; ¢ 344, 6S% 6644 66% Gy 7 70 169.5 19 AGloSept.1s TO Nov. 20 
Pullman Palace Car Co......., 131 131 , 132 32 32 132 | 131% 132 (132 133 i li 3: 31g 13519; 4,112 10749 Jan. 2 13512 Noy. 20 
Western ll nion Telegraph....; 7742 78% 772 8012. 727% 80 | 79% 80%) 791g 801s, 791g 803g 248, 412, 531g Jan. 28 S1L33Noy. 2 
Express eee | | 
QED 5. a's ddcin Hah ic 0mcZirer ess) “144 150 “144 150 | satet ne AGrduil *142 150 |*142 150 | 145 145 5 5130 Jan. 2145 Sept. 3 
DP ee ee ae (103 #103 |, 10312 103}, 103 10373, *103 104 103 EE Rae iter 167 S713 Jan. 3 104le Oct. 19 
Dt. ..- (nddoeneseeeee 60 60. *60 gh AR Le rf 62 | *59 SS Pee en 50' 48 Jan. 2 6264 Oct. 15 
Wella, Farga & Co............. (119 #119 “117 120 | 118%120 | 118 EEO: (EEG) TRO fl cece cd See ce] 329 1041g Jan. 2izo Nov. 17 
Inactive Stocks, i. oe ee | | | 
Atchison ‘iopeka & Sunta Fe. 89 89 S855 88%) S8%q SS82g) 88% BBB) ....2- connee! coooce coccee 310 6633 July 22. 89 Noy. 14 
Atlantic & Pacific............. | 10% 105g:) 10% 1118) 10% 11% 10% 11% 10% 11 105g 11 62,110) 8% Oct. 20) 11 le Nov, 6 
Bankers’ & Merchants’ Tel..., 5 64, St 4% *3 Ct ee Me RR BR . hats cksee! 4,300 % Oct. 15 61g Nov. 14 
Cedar Falls & Minnesota...... , 1d Dt ere “13% 16 *14 18 | 1449 14h LA 15 300) 9 July 23 178 Oct. 12 
se | l4%o 15 | 15 15 15144 17 16144 17% 16% 18% 19 2119 5,836 7 Feb. 18 2125 Nov. 20 
Cincinnati Sand. & Cleveland.’ ...... ...... | Bab odb ick eB adic SES KSEE 5 f [CEE ccb abs wevdocl cdaebéidetces 200, 20 May 15. 3612 Nov. 18 
Columbia & Greenville, pref...) ...-.. ..--.-) .22-2- +--+: , 43 43 | 4338 434g) ...... ...... 45 40 | 400, 1449 Jan. 9 49 Oct. 26 
Columbus Hocking Val. & Tol. 7 38 lg (235 aa" 41, 40 41 |; 41 41 | 38 39%, 38 39%, 5,845, 18 Aus. 25 43 Nov.13 
FBiizabettt. Lex. & Big Sandy.! ...... ...... :* PE Sengve ditedil 17 Be 4 sacdés chdebel ocosee dotted 600° 7 1 #19 Nev. 18 
Louisiaua & Missouri Riv...; 24 25 | .........-. L dgpe aa eeow ged o-sdae“eesiate BB: GD Ff biceps cs- dss 300 191 Oct, 14, 26 Mar. 17 
Mil Lake Benen Co... ..+-<s- ewes | DE (no sdnns pesenn ERS ES Peete ls 15 G78 10144 Sept. 3) Isl! 19 
Lake Shore & Western. _ |. ae | 22 22 ') "22 2239) *22%9 23 2 24 (| *24 24%) 450' 16 Oct. 14 24 Nov. 19 
pref. 52 93 | 52 53 52 52lg, 52g 54 54 54 "54 55 | 5,620 29 June 1 54 Now. is 
Morrie 4 & ES | 12915 12932, aha vessel >  t ee oerraover fo Reet: a 10114% Jan. 213012 Nov. 2 
ger York Lack. & Western. G8lg 9819 cimed: aaa s 100 981g 9919; 98% 9039! ...... ...... 460| Stig Jan 2 lo Noy. 18 
ew York New Haven & Hart.’ ...... ......, 202 202 9 ...... 2.2... | CORO e sess AS, ce 15175 Jan 2202 Nov. 13 
Pittsburg Ft. Wayne & Chic... 140 140 | ...... ...... weeps <eutee PROD FED | cwccee asec | nmninge. «adit 305 11912 Feb. 17 140 Sept,16 
Quicksilver Mining Co......., 92 95g ............ | ae 9, 8 9 812 Sly “7 9 1,100 3%July 11 11% Nov. 5 
Do oan 29% 30 | 28 ze *25 30 | 27% 27%) *25 28 2912 2915) 900 2215 Sept. 19' 33 Nov. 5 
Moamaaciner G'S 1TabAGBi ies | cc sb ad ccc cce) cccwce coccce} Dt SEEMS bneeck atnausl suauks Geanell seaaae deasest 140 1364 Jan. 29'156 Nov. 17 
Rich.& Alieg., stock trust ctfs. | Ne EF eS, Oi eee 4lg 41g) 47 O54, 57g «+257%e) 1,415) 1 May 22) 572 Nov. 20 
Rome Watertown & Ogdensh’s DM  uasese anseusl Staawo attest panene.seniidh, abibedihedeh’, péedee aceieel 100, 16 ~June23; 2s Oct. 31 
St. Louis Dien & SNeee Haute. 46 46 46 46 46 46 4510 47% 46% 46%) 46% 4644 1,250 15 May 1 51 £Oct. 21 
ana S neh... ida éxetante #06 1742 1332) 1748 1738, 17 Js 7 1934, 18% 19% 8 193, 000 5lo July 24 1933 Noy. 20: 
ad eimatiiatadaetit. A dunia aienell mantis Daehn , eainthe: bitin BD ME ovcdsesesageeh near ae cesses aoe 10. Jan. 30 2219 Noy. 18 
Coal Ci Co. baboaeagoner Se EE ccanee never’ 15 1644) 16 16 ee ese Gee 925 712 Apr. 16 Noy. 17 
Betidisbecsd. 1 OB 1342: 13 13 138% 14 1449 15%) 151g 15lp’ 15 1519) 2.960 414 May 27) 15% Noy. 18 



















































































* These are the prices bid and asked; no sale was made at the Board. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, NOVEMBER 20, 18835, 
STATE BONDS. 













































































































































































































































































































































































































SECU RITIES. SECU RITIES. SECU RITIES. Bid. Ask.’ SECU RITIES. Ask, 
cali 20 52 | 52% 
7 604) Gl 
“*-*see8e 4 *ereeee 
48 Lisswce 
: eeeeer eee” 85 “*77ee 
seaes 53 | 57 
55 
abba 12% 13% 
116 eeeene 
sbdens new : 110° |... 
RAILROAD BONDS. RAR ee RLS 
) i{ } ; i 
SECU RITIES. | Bid | Ask SECURITIES. | Bid. Ask. | SECURITIES. | Bid. Frc) SECU RITIES. | *Bid. | Ask, 
| fiiieinasl eee ee 
‘Del. L. & W.—Contin’d— | | Mex. Cent,—Ist, 7s, 1 911..| -..-.+ oSpxse Penn. RR.—Continuned— | 
Railroad Bonds. Morris & Essex—1st, 7s|*..-..- 141 1st, M., 7s, ex-cp.,.6, 7,3 4914 5014 P.C. <' St. L.—lst,reg. 18) wenevs seeeee 
eS). aS «114 |------ Mich. Cent.. —Cons.73,1902)*....-- 128 Od: 7s, 1D1B..--.2----2+) senes+ s-ess 
LS ng iat Prices.) | Bonds, Ta, 1900 .......) ------|--°°*- | Consol. 5s, 1902 ....-.-- “1063; Weegee ‘| Pitts. Tt. WwW. &C. —lst, 7s! 141% 142% 
8,1920)*.----- 107 7s of 1871,1901....-.-. *124 19'...... 1) Ga, LDOD. ....... nn eeeee}| scosne lenmanes 2d, 78, BER ikedeccs cabdac 13822. -ccee 
ay ¥ a 5, i911. | scccee| see seel) lst, consol. uar., 78./ - eee! 33 {| Cou n, 5s, 1931 _. 10534 12 3a, i, ET nn ocean 131 ~ ls eecce 
Atl. & Pac.—1st, 6s $, 1910.) CE 85 || N.Y. Lack.& W.—1st,6s! 124 (1251)! Registered, 3s, sO, RR gS 1054, Cley. & P.—Cons.s fd., Gal125 |. 2.000 
ealimure & Ohio— Con strat ction, 5, 1923) 1041))104% | Jack. Lan.& Sag.—bs,’91 “106 |...-.. 4th, s. f., 6s, 189%. .... B scwane — 
st, 6s, Part, Br., 1919.| ------ le cesee | be. & “Hud. Canal—l1st,7s| 115 {116 | Milw. & No.—Ilst, Gs, 1910} .-..... (100 || St.L.V.&T.H. —Ist,g..78 “122 ----00 
&, gold, 1925.......... ,.| 107 po’ Ist, ext., 78, 1891 ...----) s--53-|-"*° Hy Let, 6s, 1884- Tee. 5301 adsths Ladene 24; Te, 1S0B8.........,.. + cheese | ccote 
bs, gold, 2% IS a o] senceelesees -|| Coupon, 78, 1894 ........ 11839).----- 'MiLD.S.4&W.—1st,us,1921) ....../112 || 2d, guar., 78, 1898...) -----* sooss - 
}, Rap.& No.—I1st,5s) 109 |-..... | Registered, 7s, 1894 ...) 119 |..-;.- i Mich, Div.—1st, 6s, 1924|*103 __------ | pitts.Cleve. & Tol.—1st, 5) ----0| 106% 
sol. & col. tr.,58,1934, 99 | Ist. Pa. Div. CP, 7s, 1917)" veeces 13449) Minn. €St. L.—1st,78,1927/ 130 |.----- | Pitts. Juno. — at, 6a, 1922! ...-..|---00 
Minn.& St.L.—1st,7s,gu*130 |..---- lst, Pan. Div., / oweccslsceses (| Iowa Ext.—1st, 7s, 1909! 120 |......|| Pitts. McK. & Y *—1st, 63. 106 [-seeee 
ie. City & West.—I1st, Se ra 216 Alb. & Susy. ist, » TH...) «2200 lll | 2d, 7s, rR a |RomeW.& Og. —Ist, 73,91 | 112 | ---s00 
OC. Rap. 1.F.& N.—1st,638) ------)------ lst,cons.,guar.7s, {906 128 |.--... | S'thw.Ext.—Ist, TeitOtO 117 4g}....-. "Con.. Ist, ext., 58, 1922.) 8442) 85 
Bue ¥ 5e, 1921......---.-) ----2-|+-- 2 5] 1st,cons.,guar.6s,1906) 11648 117 || Pac. Ext.—1st, 6s, 19 106 |....../ | Roeh.& Pitt. —1st. 68,1921) 113 | ...... 
_& P.—Cons.6s} 4253) 43 | Rens. C. Sar. —1st, ¢p-, ,73\*141 (143 ||Mo.K. Pret Se, 1920 923, 334 | Consol., Ist, 68, 1922+ ..} 105 |-.-.-. 
et a, 1924 ...0-.-] 2-<20]2----- | let , 78, 1921.....\*141  |...;.. General, 5s, 1920........ 797) 30 | Rich.& Alleg. “ist, 78,1920 "ta | 70 
Can. So.—1st, int. guar.,58| 103% 103% | Denv. ‘& o Gr. —1st,, 78..| 120%2,123 Cons., 78, 1904-5-6 ...... 1124 112% | Trust Co. receipts ...... Li cowes 
2d, 58, 101 Btls Ee aueceeen BS |. ..eee || lst, consol., 7s, 1910. 86 M4}. -----| Cons., 2d, income, 1911.| *75 |-.----- Rich. & Danv.—Cons..g., 6s; 1 | cower 
Reg., 5a, 1013.......--..| ------ lecesee i Trust Co. receipts .. 8614 86%'| H.&Cent.Mo. --1st ,78,'90,*105 | .....-  Debenture 6s, 1927... .. 8934 | 89% 
Central lowa—lst, 78,'99t| 10442 106 || Den.So. Pk.& Pac.—1st, Ta} $15%)...... | Mobile & Ohio—New 6s..|*111 Mg) ecsieiaid | Atha&Ch.—1st, pr.,73,'97; 117 gi AB 
East. Div.—1st, 6s. ti *6419)...-. at ‘Den.& RioG. West. —1st,6s 74 | 74%)! Collateraltrust, 6s,1892) ...... ....-- |  JTneomes, 1900 ......-- 93 |--eoee 
Ill. Div., 1st, 6s, 1912 ..| *60 |...... '| Det. Mack.& Marq. ap Gs} occee.| 55 1st, Extension, 6s, 1927) .-..... 02 ‘Isctoto V al.—1st, cons., 7s.; _49 
Chesa e & Ohio— || Land grant, 3498, S. A..| .-..-./------ Morgan’ s La.& T.—Ist, 6s 1083;|108%| ‘St. L. & Tron Mt.—Ist, 7s. 3} 5*s) 115% 
Pur. money fund.,1893.| 111 |..--..| E.T.Va. &G. 1 ne 1900 118 |-..-.- lst, 7s, 1918............- *115 |...--- 24, 78, 1SB7. .. 22... .55.% 11¢ 1 
6s, gold, series A., 1908.) 103 (10532) 7 oom 5s, 1930 .... 6719} 677%s'| Nash.Chat. Ae. L.—Ist,7s/"125 135 | Arkansas Br’ch—Ist, 7s 113% es 
6s, gold, series B., 19031 77%)... -20{| ons 9to12...| 58% 5332)| 9G, Gn, BOL . .<.65ss<<20>- etme ‘| Gaire & Fulton—Ist, 7s.| 110 {11 
6s, eurrency, 1918...... 35 | 35%) Divisions 5a, 1930 ....-. 95 |----.-- UN. Y. Contral_ée, 1887 . 106%! 107% Cairo Ark. & & T. —lst, 73\*110 1t2 
Mortgage, 6s, 1911. . 96%) Eliz.C.&¢ N.—S.f.deb.,¢.,68| ----++)-++--- | Deb. certs., extd. 5s ...-/"i04% 5... Gen. ry & 1.gr.—53,1931) 84 | Sits 
Ches.0.&5.W.—M., 5-63..| *8742) 834i! Ist, 6s, 1920.......-.--.-) -.-2+)- ase) N.Y.C.& H.—1st, cp., 7s} 138 (1382 |St.L. ‘Alton & T.H.—Ist,7s/*114 |------ 
Chicago & Alton |, Eliz. Lex.& Big Sandy—6s| 95% 96 1st, reg., 1903......... *137%)....-- || 24, pref., 7s 8, 1894 le bes BEL lasves ° 
lst mort., 7s, 1593...... 1B 5... | Erie—lst, extended, 7s... LBA: : [a -. ove Deb., 58, 1904......... 106%g'......|| 2d; income, 7s, 1894 - eee 
eo bs, 1903 .| 1232 j...... 2d, extended, 5s, 1919..| 11149!--.--. mashone—iet, 7s, coup..| 234 (136 | Bellev.& So. Ti. —lat, 8a} 113 |...... 
Riv.—1st, 7s. Ker Lewes | 3d, extended, 4128, 1923.| 106 |.-..-.. lst, 7s, rew., 1900.....| --..-- 1136 ||s¢.P.Minn.& Man. —1st,7s 11314) ---.+0 
20, 7a, 1900...........- 5) 2 ae 4th, extended, 53, 1920.| 11142116 |.N.Y. Elev.—ist, 7s, 1906.) ------ 126 | 24, 68, 1909. .-...-------- 116 (117 
St. L. Jack. “ee Chie.—1st} 117 (|119 Sth, 78, 188S............- 10919) .----- N.Y. P.& O.—Pr.)’n;68,'95) ......'------ Dakota Ext.—6s, 1910..| 116 117 
“ist guar: (564), 79,'94/*117 |...... 1st, cons., A em 7s, _— 126 |.-----) N. rs re en 591, 60 || 1stconsol., 6s, cp., 1983} 114 |...... 
2d, (560), 78, 1895 -...| ----+-|----+- ‘| lst, cons., 119 49}------ oe 9 receipts -..,.. 5o'2) 60 || 1st consol. 68, re , 1933) «-----\-+--0* 
2d, uar. (188), 78, SOME ob dda cccat Reoreg., lst lien, 63, 1908 ‘97 2 «~~ oe) N.Y laeneos ‘| Min’s U n.—lat, 63. 1922) 115 |..... « 
Miss. kh. Br’ge—1st,s.f.63| .-.-.-|------ Long Dock b’nds, 7s,’93; 120 (122 | ist, 6s, 1905............ t a ee 'St.P. & Dul.—tat, 55,1931|*108 ae é 
Chic. Burl. & Quincy— B.N. Y.& E.--1st,78,1916; 131 |------ N.Y.C. est. Be -lst, écigal 9154; 92 ||So. Car. aaa 6s, 1920) ------ 108 
Consol..7s, 1903 .........| ------ (137 N.Y.L.E.&W.-N’w2dts sag ctt| 2d, 68, 1923 ..........-.- 62 | 70 || 2a, 6s, 1931..-....-.-.. 5 adeqfusveh ‘ 
5s, sinking f fund, 1901..! «----- lewesee Collat’l trast, 68, 1922) *92 |------ N.Y N's. {Bui os g RAE -oilidets Jeeeees lt ‘Shenand’ hv _Yat,78,1909 GS hiceces 
5s, debentures, 1913.. 10444 105 Buff.&S.W.—M. 68,1908) ..-.--|------ ‘| Registered, 5s, 1931....| --.---)---:-- General, 6s, 1921 ...-..-.- | 28 — 
Ta; Div.—s. fd., 5s, 1919) ...... lecccee Ev. & T. H.—1st, cons. "Gs! ii err Toe Co. receipts.......| 46%, 47 | Sodus Bay & So.--1st, 5s,¢.*10L | .--.+0 
Sinking fund, 4s, 1919)*...... 98 Mt. Vern’n—l1st, 6s, 1933 104 = N.Y. Susq. & W.—Ilst, 6st! -..--- | 79 | Tex. Cen.—1st,s. £.,73,1909. 63 |.----- 
Denver Div.—4s, 1922..| ......) 962) F’t&P. Marg.—M.6s,1920 *..---- 1164 Debenture, 6s, 1897+. ..| ..--- "| 67a'| let, 78, 1911...--.-.--<-- GD | --.-00 
Plain 4s, 1{/21......-----| «----- |...---| Gal. Har. & 5,Ant. —ist, 6s| 105 |...... | Midland of N.J. ono, Gs) alii | 9732, Tol. Del. & Burl.—Main, 63} ------ losnee e 
C.R.1. & P.—6s, ep., 1917.| 132 133 20 TO, MS bndphs<0 2090 TOR. bs. <éwe UN.Y.N.H.&H.—1st,r geet 113 || 1st, Dayt. Div.—6s,1910) ------ leaepe ‘ 
6s, Teg., 1917....--.02---+| sansee) 131%; West. Div.—1st, 5s...-.-.. | 90%g)...... (N, Pac.—G. “ er. 1st, “ep ‘Bal 111% 1117.) 1st, Ter. trust, 6s, 1910.) ------|----+« 
xt. & Col., 58, 1934....| 10942210) 2d, 6s, 1931-......--.-.-| ---:- or | Registered, 6s, 1921....|*...... 112%) /Tol.€0.C.—1st.g.,58,19385) 86 |..-... 
eok. & Des M.—1st,5s| 108%)110 | Gr’ nBa W.&St.P.—1st,6s! 772! 78 || Gen..2d M. RR & l.g.s.f., | ‘Pol, P. & W.—1at, 73,1917; 90 | 95 
Cent. of N. J.—1st, 7s, 90; 111 “hz ‘Gulf Col.& 8. Ee. —7s,1909) 115 1! enable t} gold, 68,1032,cp.or re ¥ + Hl 92% Trust Co. receipts .....- | 92 j...0% - 
lst,cons.assent. 78, sd ey eden 108 \ ‘Gold, i AED occovceccco! 14). ....-)|N.O. Pac. 1st.68.g 41920) 64% ....--||Tex. & N. O.—1st, 78,1905; 118 |...... 
Conv., assented, Ce aged Bg .----- & St.J.—Con.68,1911; 117 |1174a| Norf.& W.—Gen., 6s, 1931 1015 103°}, Sabine Div.--1st,68,1912| *964a; 97 
Adjustment, 7s, 1903.. 110 40% end. ride Co.—l1st, 6s.| ..---- ‘105 || New River—l1st,6s,19352; ....-- 96 a. Mid.—M.inc., 63,1927; . 60 |...... 
sony. debent., 68, 1908.| 64%) 66  H.& Tex C.—1st M.L. "Ist 99%4'100 | Ohio& Miss.--Cons.s. >}  ) 1122 ||\Wab.St.L.& Pac.—Gen.,6s| ----- »| 55 
Leh. .B.—Con.g’d,as.| ..---- 108 | 1st, Western Div... 7st..| 94_ |------ ‘| Consolidated 7s, 1898.../*122 {124 Chic. Div.—5s, 1910 ....| S12) 82% 
Am. iy ne ie ass,1921 871g; 83 || lst, Waco & No., 7st . 951g) ....-- ‘| 2d, consolidated,78,1911| 113 |...,.- '| Hav. Div.—6s,1910..... Sn, RN 
Chie, Mil. & St. P.— a: 2a, consol., main line, 8s) 79 | <r '| 1st Springtield Div., 7s.| ------ | 9542; Towa Div —6s, 1921 . 6349 65 
1st, 83, P. D., 1898...... 130 (136 || 2d, Waco & No.,88,1915) -.--.-|------ | 1st, general, 5s, 1932...'*...--. 81 | Ind’polis Div.—6s, 1921.) -.-.--|.---+s 
a, 7 3- os, 8, D» 1898.| 123 |..-.-- | General, 68, 1921... . oh. 58g).....- | Ohio Cent,—1st, T. Tr., 6s) --.-.- LisBens Detroit Div.—6s, 1921.. lee doste 
1st, = $ Dix. 1902., 129 131 | Hous. E.&W.Tex.—ist,7s*------ 85 || 1st, Min’l Div., 68,1921.) ...... | Jetede \| Cairo Div.—5s, 1931. 50 | 5l4 
ist, La iv., om 1393./ 119 (120 |; 2d, 6s, 1913.....-------.-] aua-- ole one | Ohio So.—1st, 6s, 1921 ...| 98 | 98 | Wabash—Mort., 78,1909 ae aa 
ist, I. & M., 7s, | 2229... ++ | 1LGen,—Spa. Div-—Cp. 68) 119 |------, Oreg'n& Cal.—1st,68,1921| ......|-...-- ol.& W.—Ist, ext., 78} 111 |1114 
1st, I. & D.” 7s, 1899....) 12: (5 sexed Meee Div.—Reg., 58...|\*109_ |.-.---- r.&Transc’l--6s,’82, ‘a-d + Bd 934 1st, St. L. Div., 78, 89 0212103 
lst, C. & M., 78, 1903...) ...... hy!) C.St.L.&N.O.—Ten.1.,78/*120% 121 ‘Oregon Imp. Co.—1st, 6 8.| 2 96 | 2d, ext., 78, 1893.....- 9942'100 
Consol. 78, 1905......---! 128%, 1 139 las, ¢ consol. 78, 1807..|*...... (125 || Oreg’n RR. & Nav. —lst, Gs. | 132° 71112 ly Equip’t bds., 73, '83. .) -=:-:- 
ist, 7s, 1. & D. Ext..1908' 1262128 || 2d, 6s, 1907.....------. *118 |...... | Debenture, 7s, IN87....) ...-.-|------ Consol. conv., 7s, 1907 84%) 86 
ist, 8. W. Div., 6s, 1 | +22 1164) _ al os 1981. ESR SF |--+<=-|| Pauaiitie S..,000. Ba.1010 ee Gt. West’n—Ist, 75,'88} 109%4 110% 
lst, 5a, LaC.& Day. 1919 Léonnse + C.—2d Div.,78) ------|--,---,| Peoria Dec. & Ev.— lat, 63 100 |.....- 24, 73, 1893. ....-..+- 99% 100 
Ist,S.Minn. Div.,6s,1910) 115% t+ Hl pep © & Minn, —1st, 7s 114 {115 || Evans.Div.—1st,6s,1920; 96 | 96% Q.& Tol.—1st, 78,1890} 91 | 92 
1st, H. & D., 7s, "1910...| 125 Ind. BL& W.—1st, pref., 7s!*120 voeeeffP Peoria & Pek. U’n—lst,6s 105 ||..---- Han. & Naples—1st,78} ------|----- e 
Chic. Pac. Div.,68, 1910)... ... 120 196, 6-68, 1009........... 863g 88 || Pac. RR.—Cen. Pac.—G.6s 114 |...... IH.&So. la.—lat,ex.,63| .-..-- ----+- 
4et, OR. cr. W 58,1921 | 102%)..----) i B-Oe) 2008. ..ccssicas.-| «+2025 | 75 San Joaquin Br.—6s.., 106 |.....- St.L.K.C.&N.—R.e.73| 107 -..-.- 
in’] Pt. Div., 5s, 1910.\*100 |....-. nd tern Div.—6s, 1921. 937% 94 | Cal. & Oregon—lIst, 6s' 102410242 Omaha Div.—1st. 7s. 89 | 91% 
C.& L.Sup. Div., 58,1921 *...... 02%) Indianap. D.&Spr.—Ist,7s| 97 |.-.---- Cal. &Or.—Ser. B., 6s., 102%) ..-.-- Clar’da Br.—6s,1919} 58 | 60 
Wis.& Min. Div..58,1921) 102 |.-...-. ‘| Jet, 7s, ex fund. coups:.) *91 |..-.-- Land grant bonds, 68. } 199% 10339! St.Chas.B —ist.6s| 92% 95 
Terminal 5s, WAS. .in0-) idssied 1102 III nt-& Gt. N = —lat,68,gold) ......! 114 West. Pac.—Bonds, 6s...*111 |-..-.--. No. Missouri—Ist, 7s.) 115% 117 
Fargo & So. 5s, Assu. 724) 1144115 | eee » 1908...s.'..5 8214; 83 || No. R’way (Cal.)—l1st,6s 112 Saba ‘West. Un.Tel.—7s, 1900 ...*120 |..... é 
Chic. & Northw est. — Kent’ ao] —M.63,1911) ....-. Leeann So. Pac. of Cal.—1st, 6s.| 103%).....- || %s, 1900, reg .-...----.-- Jeo 122 
Consol. bonds, — 1915.; 13812) .----- Stumped yroo acs! pocnen | 73 || So. Pac. of Ariz.—lst, 6s) *99 |.----- \N.W.Te legraph h.—7s8, 1904) ------ ------ 
Goupo n, gold, 78, 1902..\*122 y)..--.. es h. So.— || So.Pac.of N.Mex.-1st,6s, “9376 .....- || Mut.Un. bh --$ S fd.tia,1911 81%) 83 
Siekit ata. gold, 7, — scesee |eeeeee Cleve & Tol “XN. _ 7s\*1015,)...--. | Union Pacific—l1st, s..| 115% 115%) Inco e Bonds. 
ing fund, 6s, Ose .| 21649)..-..- Cleve. P. & Oe ee, egy I d grants, 78, ’87-89 *105%2'106  ||( Caterer, payed 10. 
Sink k. fund, 6s, 192¢ 9, reg. eo |117 Buft.& Erie-- oo bds,7s8\*121 |...... Page: SE fund, 2,58) "93..| 120%!)...... ‘\Ath & Pac.—Inc ZOU). .ccce 
Sinking fund, 5s, 1929". 106%, 10743), Kal. & W. Pigeon—Ist. | O8 |.----- 8, 1898.........| .-.--- (121 ||Central of N. Lenchecses 
Sink. fund, 5s, 1920,reg.| ....--|.----- Det.M.&T.—1st, 78,1906'*117 |...-.. Co woral irast, CBiaet odivcctecies- Chic. & E. Biber Sdes%s se 
Sink'g fd. ieb.. 58.1933.| 103 |10343 Take Shore—Div. bonds} Reet leaner 0 58,1907 *9: 94 || B.T.V.&Ga.--Ine.,68,1931| 22% 22% 
25 years deb., 5s, 1909..| 102%4).-.-..- | Consol, coup., tL) Lg 129 (129% Kane. Pac.—1st, 68,’95) ...... 1113 Grlayw se 24 | 24% 
Bseanaba & L.S.—1st,68*113 |...-.-- i Consol., reg., lst, 78 ..|*.----- 128% lst, 68, 1896.......-.] 112% 413 (Ind. B &W.—Con., ine., 3419; 35 
Dés M.& Min’ap —1st,7s| 124 |...... |  Consol., coup., 2d, 78. 120g) 121% Denv. Div.6s,ass.,99 110 |....-- Ind’sDec. & La -of -Popapa *$2  |..<9é0 
lows Mig-and.-1st, © we dale pe 2 3. | Consol, reg., ba, 78 Sat tiosees | lst, consol., 68, 1919.; 100%, 101 rust C colpte dccba-bl degzee 25 
Peninsula 1st, Rraes ee | Long Ish. RR.— ist, 78, ’98'*122%) ...... | OBrv.P.—F.c.,78,95 *103 |.....- beh. rue Wilkesb joal—"BS ll ie 
( Clic. & Milw' ke o— 186 is «427 126 Ast, cousol., 5s, 1931. 53 et. (103%). ALC. &P.—1st,68,1905 99 100% Lake E& W.—Inc., 78 ' 295,' 2%, 
Win. & St, P. “Wines 73, 37) BOG + 123.535) me uisy.& Nash. a ay Pe l2244 At. F.Co.& W.—1at, 63, 96%y'....-- ky Div.—Inc. ibe b EFY | 255, 
lsu #1934)... 2. i octlipn, Br'eh. —7s 1907 *102%y!...... Oreg. Short L:—1st, 64) 98% --.-.. ‘Tat. BL& Mun.--Ine. 78799) 2g! ...... 
i'Mtad — —1st,6s, 1905. te secbes Ne & Mob ye oe 6s, 1930, 1u2 | ASS Ut. so.—Geu., 78,1909 BO” biéess Mil L. 5h. &W —Incomes: 8G ©6690 
Ott.0. F.& St.P —1st,5s FOG {2 :.5<< ‘2a, Ss, a? De cathses nee 8815) 884 Rye lst, 78, 1909) ..... |..----  Mob.& 0. + ae deben.|; 67 | 70 
C.0<.&im ory 7s,8.fa.*....../123 || E. A. & N.—1st 63, 1919, 1154 120 Pac.—1 st, cons., 6s. | 103% 104%'| 2d, pre , debentures. pooh 1 ae 44 
@onsol. 7s, 1914.......-. 123 |.-.... Genenal. 6s, If n2~,|*104 |... wa, 73,1 BQOG dae 5 4a'ne «|* si smee its | mre! ‘ debentures. . 35 | 37 
Gonsol. sink. va ,78,1914)} ......]- Bs eed Pensacola Div.—6s 8,1920;} *93 |.-...- Pac. of Mo. “ist, 63 .. 108% 10¢ iQ x pref., debentures. comeed 33 
General consol., 63,1934) —99%)|------ | St. L. Div.—1st, 6s, 1921)*10644)...... Ry meagan Beste 113% |N.Y.LakeE.& W.—Ine. “al 60 | 65 
_St. P. Min. & Om.— | — $d, 38,1980. ..........- | #53 |... St.L.&S.F.—24, 6s,Cl. A! 102 (104 | Ohio 6G. Min je, a ge ee a 
ol. 68, 1930. ...-.... 117 %y}..-.-- | Nashv. & Dec.—l1st, 7s..\*116 |.-.--.-- 6s, Class C, 1906.....- | 101 (102 |'OhieSo.—2d, int., 6s, 192 39%; 40 
: @.St.P.&M.—Ist5s,1918) 120% veeeeel] S.& N Ala.—S.f.63,1910)"....-.- 101 6s, Class B, 1906... .. ' 102 (104 ‘| PeoriaD. & Ev.—tIne. "1920 tee 
; No. Wts.—1st, 6s, 1930.) ...-..|-.---- | Louisv. C. & LGA 008 ..50;-1 35-2: 1st, 6s, Pierce C. & O.\*105 |-.....! | Evansv. Div.—Ine., 1920} 38 | 42 
St. P.&S.C.—1st,63,1919) 122 j..-... | Trust bonds Gs, 1929. .| 99341100 Equipment, 78,1895..| 106 |......|Roch.&Pitts’.—Ine.,1921; 54 |... 
Chic.&.E. Ti — lst, at.xit | 117 {1328 || 10-40, 6s,1924........-.. Bees 894 Gen. mort., 63, 1931 ..; 96% 97 *a| Romgo NV. & Og.—Ine., 7s:| 4244; 44 
4 Consol. 1st, 6s, 1094...) ..2..- 10534] Pens. & At. ad ,6a, gold 85 86 So. Pac. of Mo —1st 65 104% 1054 So Paar) 68,1931) 35 36% 
. Chic.St.L.& P. —Ist,con.58) 89 \L. Erie & W.—1st, 6s, 1919) 881, 89 Tex.& Pac. —1st,6s 1903) ...... | Abshe! (St. IA A. H:—Div. bds..4 *42 | 50 
4 Chic.& W .Ind.—1! st, a.f.,68 110 j|1124)) Remansky Div. —65, 1919) 83 | 84 ( couéol.. 6s, 1905}..... | cendiae etnies ty e Lis 
é Gen’l mort., 6s, 1932 ...) LO642!.....- \Laf. BL & —lst,6s, 1919) 88h 8A% Income & id. gr. Pig i 49%, rae &lr “0. aint, ig A ree 89%q 
3 Chie. & St.L. ” 1st,68,1915! 103 |...... ‘Louisv.N. Alb. &C. —1st,6a| ....-- 100 Rio G., 63, Aug. cp.om) ......'...--- & Denv Sneinell ae 
4 Col eer —I1st,68,1916. "103% sdained General mort., 68, 1914. | PF BE Do ex Aug. _ | 6319 63% | Gut “A yt H. Ors. —Ist. 58 *65 70 
dacacccadeongel wexdathvicesd ‘Low. N. O. & Tex.—1st, 58)*._.... ae Gen. mort. & ter. 63... 57 9) 58 | [ron Steamb.Co.— O1; .76 | 81 
.H. Svat ns Tol.—1st, 5s, 81 | 82 MN MCB Co.—78,1909 +15 vite Pennsylvania RR.— || Jefrerson—1st, 78, *102 | ...cce 
L. & W.—7s, On "92, a 120 N.Y.&M.B’h—1st,7s,’07 |*: .-..- \ — Co. ’azuar.4 los, Ist op 102%9 103 IRE & C.—ITst, con. 1976'*119%) ..... ° 
ortgage, 78, 1907. ...|137 |/Metpn. Elev. “iat L006 “116% ie | B Co.’s 49s.reg., 1921.; 102 10219) N; J. So., int. guar.68, 1808 ...,-<| 98 
Syr Bin. N. Y. fa, Ys, > eee 184 |} 2d, 6a, 1909..............| ...-.. banel Pitta. C.48t.L.—1ate.7d) .....- | Gt. Western—2il. 6s ee 








* No prices Friday ; these are latest quotations made this week. | Soubous of. 
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RAILROAD EARNINGS. 
The latest railroad earnings and the totals from Jan. 1 to 


latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 





Latest Earnings Reported. Jan. 1 to Latest Date. 


ROADS. 


New York a Banks.—The following statement shows the 
condition of the Associated Banks 


of New York City for the 






week Somniee 1885: 


Banks. —=—| roans and 


Discounts, | Svecte. 


Tenders 








Weekor 1885. 1884. 1885. 1884. 


wk Nov 
wk 


9 
2,5% 








wk 























eeweeree- FF 3; 32 e een nee 





1,1 
25, 7 
4,08: J > 
1,129,810 
6,615,318 


“seer 


§10,911 
4,632,206 


























18,274,252 
390,356 


-. 182,150 
wk 12,634,179 

1,060,816 
wk 1,197,911 





* Mexican currency. 
tEmbraces the 1,650 miles north of Goshen now comprising the 
Central Pacific system. 
fer sommeding neal paaneen & Reinaee te ee yeee. 
0 ¢ ear 30f New York Pennsylvania oro 
7 ) ug Y 
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-*eee@eee* 













157 
are totals for several weeks 
Specte. |L. 


The 


1885. Loans. 


Deposits. 








ov. 
rr) ld 


Boston Banks.—-Following are the totals of the Boston banks: 


1885. Loans. Specie. |L, Tenders.| Deposits.* |Circulation| Agg. — 

| 
$ $ $ $ 

Oct.31/153,708,400; 8,856,800) 5,533,200) 115,940,100)21.333,700 76,974, 841 


Nov. 7/| 154,575,300} 9,014,700; 5,663,000) 117,363,700 21,473,000 91,173, ‘896 


14) 155,283,600| 9,148,200| 56,406,300| 117,772,900 39,500| 87, 165,520 


Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 














« 
















































































1835. Loans. |Lawful Money.| Deposits.* |Oirculation.| Agg. Clear’gs 
$ $ $ + s 

Oct. $1..... 80,142, zee 30,188,600 296,800 | 7,417,500 | 47,353,039 

SVs | Wacces 80.646.5 $0,534,700 oe. 454,600 | 7,419,500 | 56. '5689.705 
» beds 80,332, 500 80,301,500 | 87, 156, 800 | 7,413,823 | 50,433,827 
*Inciuding the item “due to other banks.”’ 

Unlisted Securities.—Following are latest quotations for a 
week past: 
Securities. | Bid. | Ask. Securities. Bid. | Ask 

Atl. & Pac.—C. D., lat, old; 65 |... .../|N. ¥. W. Sh. & B.— Stock. am m 
Cent. ee -» lst, mnew....| 65 72 Receivers’ cert... .. 96 99 
I nce <n Setetine e-Mail Nerth Riv. Cons.—100 D.¢ 21 Ig) .nccoe 
Aad, land grant....' 25 |...... N.Y. reen d.| 7 9 

Atla. & Char. Air L., svck.' 81%) _""-" Ohio Cent.—Riv. Div. ~ 6 Ss sete 
lst a gen. bonds..x 119% Cent. trust cert.......... BB. loccoce 
i cminmane itieinnal Meal Pensacola & Atlantic . a 

Boat. 7a T. _ West.—Stk.| 5 7 lst mort...... 86 
3 tur an ly eae Pittsburg & Western ....| 10 13 

Baff. YY. @ & Phila ...... + te 4 re Tel ph—Stock. 108 ls 

Seeerese cocscesscocsoom BS . teoaeeec 8 Dinsie ecaneseee ecccece 
eee reese 36 40 Postal Tel, ‘& Cable—Stock 1% “eeeece 

B'kiyn Elev, St receipts; 50 |...... Southern Tel.—Stock..... SB fevcce ° 

PRA eet cone ee: 108 SO era ees Te Beccnes 

Chic. « “a tianiic. —Stock..| 6%/...... State ‘of Tenn.—Set’t.38, X)...... 

Cin. W. & Balt.—.Stock..| 2% Settlement, 58........... 90 |.---e0 
i dnalithehneeauinaina taints 3 51,|| Settlement, 6s. ........ Oh lecosce 
TS ELE AE Ste 83, St. Jo. & Grand Isl., ist. 102 19'103% 

Cont. Cons. Imp. Co,...... (i ee DL, ... sition sheutinel 55%4| 57 

Denv. & Rio Gr.—5s.... .. 37 ig] ...-. Sy ee 314) .----- 
U.8. Trust certs........ ' 40 45 | Texas & St. Lonis—Subs.| 10 |.....- 

Denv. & Rio Gr.W......... ' 18%) Tex.d@St.L. M&A Div. lst. |*40%) 45% 

Edison Electric Light.... 90 lst mort., in Texas... ... pe TC 

Georgia Pac.—Stock...... 11 12 |'|Tol. & O. Cen. com. mn. eine. 10 |.--see 
—s gy | STAT, area 105 ELA TET BP Sew . 

ETP IG HEI 42%) 43 |/Vix kan ‘& Meridian.......| 4 5 

Henderesu u Bridge—Stock Ie Oneate ll etneihauciddibigtiibectts 15 

i)  rereenasi, Hees 64) Ns cnncntieaenaane occ} BO |. conc 

Mexican N shinnal uhnenes 4%) 5 2a sees ccltedl 46 |...-.--- 

ky Res, | MEET Ra Fa 17%g'| Incom 17 | 18% 

pe ORO ALAR s 27 | 28% Vicks. Shreve & Pac.. -| 10% 
M,. K.&T. —Income scri 55 56 in SOC C2 eee tee heaeen oe 20 

North. Pac.—Div. bounds. | 93%9' 94 Weat N. N. Car. —ist mort.x’ 86 | 86% 























~* The bid is for 2,000 and t! ,000 and the offer for 10,000. 
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in Boston, Philadelphia and Baltimore. 
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2 Last price this week. 


i Per share. 


* Ex-divideuda, + In defacilt. 


Zuvestment.. 
Bailroad AGutelligence. 

The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 


CHRONICLE. JHautra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 


at $1 per copy. | 


ANNUAL REPORTS. 
Baltimore & Ohio Railroad. 
(For the year ending Sept.:30, 1885.) 


The annual meeting was held in Baltimore, and the following 
directors were unanimously re-elected to'serve for the ensuing 
year: William F. Burns, John Spear Nicholas, John Gregg, 
William W. Taylor, James Carey Coale, G. A, Von Lingen, 
Decatur H. Miller, Joshua G. Harvey, George W. Dobbin, 
Henry C. Smith, Aubrey Pearre, T. Harrison’ Garrett. The 
total vote was 80,544 shares. | = 

In his annual report for the year ending Sept. 30, 1885, Mr, 
Robert Garrett, the President, says: ‘‘It is - well known that 
the entire fiscal year has been one of exceptional depression 
with all industrial and manufacturing enterprises, but not- 
withstanding this the results for the year would have been 
much improved had it not been for the wasteful and destruc- 
tive methods of competing lines in carrying freight at rates 
considerably below the actual cost of the service performed. 
The needless additional losses thus entailed did. not divert the 
company from the pursuit of its fixed policy, and it did not 
hesitate to make such sacrifices as were required to maintain 
its position and to protect the interests of the port of Baltimore 
as well as the other interests dependent upon and identifi 
with its system.” Sooner eee ee 

It is shown that the earnings of the Main Stem and its 
branches, in comparison with the fiscal year 18354, have decreased 
$1,773,706 and the working expenses have decteased $505,864, 
making a comparative decrease of the net: profits of $1,267,841. 

Semi-annual cash dividends of 5 per cent upon the capital 
stock were paid on the Ist of November, 1884, and on the 16th 
of May, 1885. The Profit and Loss Account shows.an increase 
for the past fiscal year of $110,819. It will be seen by this 
account that the Surplus Fund, which represents invested 
capital derived from net earnings, and which is not represented 
by either stock or bonds, now amounts to $47,814,615. 

The payments for investments on account of the page 

due in 1895, 








Funds for the redemption of the Sterling Loans. 
1902, 1910 and 1927, during the year amounted to $627,420, 
In accordance with the agreement with the City of Baltimore, 
the tenth annual payment, namely $40,000, of the principal of 
the bond for one million dollars given for. the purchase of the 
interest of the city in the Pittsburg & Connellsville Railroad, 
has been made, thus reducing this obligation to $600,000. 
COAL TRADE OF THE MAIN. STEM, . 

This shows an aggregate of 3,487,170 tons, which includeg 
443,544 tons for the Compan *ssupply. Of this'quantity, that 
transported for the public, delivered in Baltimore, is 2,288,949 
tons, and that delivered at local and western ‘points, 754,677 
tons. In the fiscal year, 2,003,982 tons of cokeiand coal were 
transported on the Pittsburg Division and 909,591 tons of 
coil on the Trans-Ohio divisions. The aggregate of coal and 
coke thus transported, including all: divisions, was 6,400,746 
tons, showing an increase for the year of 8,071 tons, and an 
increase compared with 1883 of 723,909 tons, . Eight hundred 
and twenty-nine iron cars, of the largest class, have been added 
during the year to the coal car equipment. 

THROUGH TONNAGE... 

It is shown by the report of the General Manager that the 
tonnage of through merchandise east and west has been 
2,338,147 tons, whilst in the preceding year it was 2,275,252 
tons. 766,163 barrels of flour and 13,048,258. bushels of grain 
were brought to Baltimore during the fiscal year, being an 
increase of 48,905 barrels of flour and an in¢rease of 1,495,206 
bushels of grain as compared with the soecgdling year. Of this 
aggregate of grain, 3,200,025 bushels were wheat, 8,383,859 
bushels were corn and 1,216,503 bushels were oats, being a 
decrease of 3,215,525 bushels of wheat, an increase of 4,910,919 
bushels of corn and a decrease of 253,413 bushels of oats. -In 
live stock the traffic has been 67,890 tons, a decrease of 14,297 
tons, and in lumber brought to Baltimore 86,560 tons, a 
decrease of 20,838 tons. : “ 

The tonnage of through merchandise east and. west was : 


ons. To 

BO Eee 435,207 | For 1979. ......2....sce0- 1,424,629 
Rk. SSR 2 557,609 | For 1880........:..: vee. 1,9°0, 
AERTS IRGIRE 4 cake 640,265 | For 1881... :........2..... 2,014,110 
SR a RR CE 752,256 | For 1882...... ba cceasshai 2,943,2 
i, Mi iiddeccaveneecocus 872,101 | For 1883 ....:....-.c.06.. 2,108,325 
% Fa eRRRS S 1,093,393 | For 1834...........4...-. 2,275.252 
ET a nnn memanamend 1,047,645 | For 16885.....ccccsccesccs 2,338,147 
Ree 1,149,199 





All the tracks of the Main Stem and of nearly all the 
branches east of the Ohio River are now laid ‘with steel rails, 
The increased cost of steel substituted for iron rails has_ been 
uniformly charged to the Repair Account. 
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The result of the operations.of all divisions in the past two _ BALANCE SHEET. 
ic i a . Assets. 
years is showa in the table below . mintetdeel.., ..<.ecaaindus piipocecibe 6,600,016 6,593,126 
-—Earnings, 1883-84.-. —Earnings, 1884-85—. | Cost of equipment ............... RARE 3 1,188,529 622,148 
Gross. Net. Gross. Net. Lands, stock, bonds, &............-0.--- 1,482,780 1,221,960 
Main stem, ete........ $11,506,958 $5,237,742 $9,733,252 $3,969,900 | Cash assets ........ padsegawen batodt céthdeor 1,585,754 935,017 
Washington Branch... 335,944 186, 315,308 194,771 | Leased equipment......... ate tines étenons 228,206 228,226 
Parkersburg Branch... 613,164 141,723 547,757 AS,843 
Central Ohio Division. 1,169,773 376,633 1,960,166 295,856 Tap IER AM IES Se $11,085,286 $9,600,479 
Lake Erie Division.... 1,016,508 261,700 817,785 119,918 Liabilities 
Chicago Division...... 2,046,850 488,988 1,724,612 261,605 Capital stock : 4.541.700 3.792.000 
Pittsburg Division... 2,294,827 1,042,132 1,999,960 773,419 | punded debt 7 2048400 3,546,400. 
Wheeling Pitts & Balt. 141,808 . 186213 999,378 7.340 | Unfunded debt... ..0.-.2.-.0seeeeceee-sees 1,088,519 1,568,439 
Pittsburg Southern.... 112,125 16,668 ome OR, / Nashua & Lowell RR.............---cee oe 228,226 228,226 
New’k Sumerset & St’le 168,532 757 118,430 def.29,102 | Boston C. & M. RR .... .....-..-cceceee ive ae” eS eee 
— — Improvements N. division................ OD RR ait 
hs cin ciucghieininad tit $19,436,607 $7,760,300 $16,616,642 $5,643,057 | Profit and loss balance.................... 635,490 465,414 
“The deficiency on the Newark Somerset & Straitsville Total liabilities.......... See aS ae $11,085,286 $9,600,479 
Railroad is attributable to the protracted strike among the TRAFFIC FIGURES. 
coal miners of the Shawnee region, causing the suspension, | Passenger SERS AMAT Eh Ie 79,662,680 61,343,056 
during almost the entire year, of the coal traffic of that road, Passengers SE vencdives cbandubsvecsdc sonst aes ante oes 
” ; POABZMOSG MAIC ARG... ..ocsccce cocescoccceccce ’ ’ ’ ’ 
and also by charging to expenses the large sum necess Tons of freight carried....-.......... IID “gees'454 1,477,058 


clean out and re-timber Bristol tunnel, which was destroyed 
by an incendiary fire on January 1, 1885. 

‘‘The net earnings of the Chicago Division, and of the 
Wheeling & Pittsburg Division, have been credited to the 
accounts for interest of those companies. 

*“‘The aggregate working expenses of the main stem, with 
all. branches and divisions, were 66°03 per cent of the whole 
gross revenues, being 5°96 per cent more than the preceding 
year. ’ 

THE BALTIMORE & OHIO TELEGRAPH COMPANY. 


‘“‘The indebtedness of the Baltimore & Ohio Telegraph 
Company from April i, 1877, to date, connected with t 
acquisition and extension of the commercial system, amounts 
to $3,872,693 26. This sum does not, of course, include the 
value of the telegraph lines on the Baltimore & Ohio Railroad 
and branches, and is also exclusive of the value of the district 
companies in the cities of New York, Philadelphia, Baltimore, 
Cincinnati, St. Louis and other points. The Baltimore & 
Ohio Railroad Company has received the bonds and stock of 
the Baltimore & Ohio Telegraph Company for its advances, 
and arrangements have also been made for the further exten- 
sion of its commercial telegraph system. The Baltimore & 
Ohio Telegraph Company is thus securely established on an 
independent and eer basis. It has made a desirable 
contract with the Baltimore & Ohio Railroad Company for the 
use of the wires on its system not needed for railroad pur- 
poses, and including that system, it owns and controls 7,535 
miles of poles and 54,972 miles of wire, covering all the leading 
citits. The policy has been to reach centres of large popula- 
tion, and thus, in cities of 5,000 or over, it has, through 114 
offices, reached an aggregate population of eight millions. 
The whole number of the company’s offices is 1,143. These 
are at points at which, it is believed, over 75 per cent of the 
entire telegraph business of the country is transacted. The 
steady and constantly-increasing growth of the business of 
the Baltimore & Ohio Telegraph Company, through its first- 
class service and the low tariffs established, indicates the 
appreciation by the public of its value as a competitor to the 

estern Union Tel ph Company, which has at all times 
evidenced its determined hostility and antagonism. As ull 
the leading cities have now been connected by a complete and 
perfect system, the Telegraph Company will be enabled to 
effect material reductions in its operating expenses, and the 
board feel confidenée in expressing the belief that the enter- 
prise which they have thus so successfully fostered and 
developed will, aside from public considerations and its busi- 
ness value to this company, prove a most remunerative invest- 
ment.’ 


Boston & Lowell, 


(For the year ending Sept. 30, 1885,) 

The annual report of the Boston & Lowell Railroad for the 
year ending Sept. 30, as sent to the Railroad Commissioners, 
is as follows: For purposes of comparison, the figures for the 
year ending Sept. 30, 1884, are also given, but the Boston 
Transcript remarks that the latter are misleading, 
and are really of little value in comparing the operations of 
the two years, for while the figures for 1884-85 include the 
business of the Northern and Boston Concord & Montreal rail- 
roads for a whole year, the figures for 1883-84 include the 
business of thcsé roads for only four months : 


( ENERAL" EXHIBIT, 








1885. 1884. 

Te ARNGENG. den cineoopwe ne ceenc¢raqeves sna $1,037,430 $2,864,127 
CN noe ae reabehen sortiobeness 2.736,035 2,74, 93 
MOG IRCOUIS 2.00. . 0 oc cccccccccccctccccesccces 1,250,801 789,-84 
PRO bun bb 3 Sabi ct ebs ebb sce devivcede 702,543 93.4 06 
Interest accrued ..........-... ebodeteodase 263,281 251,+59. 
Dividends declared, 6 per cent......... ; 251,151 209,700 
Surplus for the VeP. ......ccc.ccccccccose ‘ 23,825 4,°69 
Balames, SENG Ge. civic dacccccodcsccscbsecce 474,239 465,414 

ANALYSIS. 
Earnings passenger depariment.......... $1,776,459 $1,396,925 
Earnings freight department ,............ 2,172,794 1,382,144 
Total transportation earniugs ............ 3,949,253 2,779,070 
IID... cadncnae cenekdieécanniipect ; 5.057 
Operating expenses......................- 2,623,434 1,961,251 
a dccenevcesceaneoosdititincaniinseh 163,204 113,041 
PROJ ERTY ACCCUNT, 

Totat for construction....................- $237,469 $335,630 
‘Llotal for eqnipment..................... os . ia 
Other expenditures ....... eadedsanesecenn> EE eh 
Credits 'o property accounts ............-. AB st 1,617 
BS Gio icusoncecace+sotsesn co0nsbesss « 834,969 334,013 





























*These figures include the value of locomotives and cars obtained 
from 1 lines. 





GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe—Southern Pacific.—The 
Boston Advertiser reports : 


“The contract made September 24 between the Southern Pacific Com- 
pony and the Atchison Topeka & Santa Fe Railroad Company, on be- 

alf of the California S »uthern, having been ratified by the directors of 
both companies, it is permissible now to state the terms. The Southern 
Pacific leases to the Atchisou the free and equal use of its track between 
Colton and Los Angeles, right of way, stations and other facilities, in- 
cluding station and terminals at Los Angeles, so that the Atchison may 
run its trains at such times as it mayelect. The trains are to have equal 
rights with those of the lessor of the same class, but shall be governed 
by the Southern Pacitic’s rules while on its tracks, and the latter is to 
issue such time cards as the Atchison may demand, not involvin 
change of time of its own trains or crowdiug them within 15 minutes o 
each other. For this privilege the Atchison is to pay $1,200 per mile per 
annum, and one half the taxes on the main line used in common. Taxes 
on stations and terminals at Colton and Los Angeles are to be shared in 
proportion to their wheelage of trains between those points. The Atehi- 
son is also to pay its proportion of necessary repairs to track, bridges, 
fences, &e., for telegraph and st-tiou service, and for superintendence 
of ie road used in common, based un the wheelage of their respective 
trains. 

The Atchison leases to the Southern Pacific the f-ee and equal use of 
its ks from San Bernardino to Arlington, including similar privileges 
and upon the same terins as to mileage and other expenses as in the 
foregoing etipulation.” = ° . 

‘' Either party is to enter into the enjoyment of the contract after giv- 
ing 15 days’ notice to the ot Charges and rental ars to begin at the 
expiration of such notice. The agreement is to continue indefinitely 
subject to two years’ written notice by either party of a desire to cancel 
ir. Both parties have ores the requisite 15 days’ notice fur the begin- 
ning of the contract, and through trains to Los Angeles and San Diego 
will begiu running November 29¥.”’ 


Bankers’ & Merchants’ Telegraph Company.—Notice is 
given to stockholders of this company that they should send to 
the-Chairman of the Reorganization Committee the amount of 
stock held by them, and in whose name the new stock is to be 
issued, in accordance with the reorganization agreement, viz.: 
One share of United Lines Telegraph stock in exchange for 





four shares of Bankers’ & Merchants’ Telegraph stock. 


Boston & Maine.—The directors of the Boston & Maine 
have negotiated a lease of the Portland & Ruchester Railroad, 
and the stockholders of the Eastern are to vote upon its ratifi- 
cation, as well as upon that of the Worcester Nashua & Roch- 
ester lease, at a special meeting to be held in Boston, Dec. 9. 
Practically this will involve no change, as the road is already 


controlled by the Boston & Maine. 


Cincinnati Indianapolis St. Louis & Chicago.—The gross 


‘and net earnings and charges for September, and for three 


months since July 1, have been as follows: 
-—-——September.—-—~ —-July 1 to Sept. 30.-—~ 








1885. 1584. 1885. . 
Gross earnings..... ...... $219,256 $250,988 $603,191 $704,619 
Operating expenses...... 130,771 149,201 358,193 432,674 
Net earnings.......... $38,485 $101,787 $144,997 $271,944 
Fixed eharges.... ......0- 50,000 50,000 150,000 15,000 
Surplus........ ... ---- $38,485 $51,757 $94,997 $121,944 


Danville Olney & Ohio River.—On application of counsel 
for the first mortgage bondholders, the Federal Court at Spring- 
field has entered a decree of foreclosure, ordering a sale of the 


‘road and property of the company to satisfy the claims of the 


bondholders. 


Denver & Rio Grande,—The reports of Réceiver Jackson 
show the following for September and for three months, July 
1 to Sept. 30: 




















Se ber.——— r—Jan. 1 lo Sept. 30.-<— 
835, 1384. 1885. 1884. 

» Freight....... ooteroace $417,820 $368,917 $3,260,901 $2,909,974 
Pasenger.... ........ 106,760 109.405 819,368 860,014 
cen. cohen dasa 31,352 25,619 223,177 184,533 
Mails Sia edit obnoveees 9,489 9,231 80,514 76,221 
Miscellaneous.... .... 3,273 8,785 31,568 70,258 

Total earnin zs...... $ 568,69 $521,957 $4,415,528 $4,101,000 
Total expenses..... 344,785 297,391 2,917,245 2,834,190 
Net earninzs....... $223,908 $224,565 $1,498,283 $1,266,810 
Per. ofexp.t» earns. 60°63 56°97 66:06 69°11 
INCOME ACCOUNT JAN. 1 TO SEPT. 30, 1885. 
Receipts— 
Net earnings...... seotiviedcntiobiithse ebinaal bidicumnecsesth $1,498,282 
Iaterest, discount and exchange....... Lappe abuses coovudaliviowes 6,609 
Pte GE MERE. Kcocandccccse ncesenccccoces gcbtworctcouwsrses 39,442 
Pool balances....... cceccceacece esdubicns bueres Lev dds ob bed66s40 16,586 

















Total receipts eenaeceee SeStereeereeereee «© Seer eeesreeereaeeeeere $1,560,920 
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Te mnmumaiin $1,693 
NN, on By nin cinsies ndiibednbs 0606006 dean cthodsepaceensesoe aa ey 34 
West. Union freight account. ........-..---.--.0---2--- eee eeeee ; 
WIEN, o.c.i aks choccecshscescbarsdec devécdéciwocseescoeocues 211,386 

SESS CE LL TROT TLE OLE $233,820 
Surplus Jan. 1 to Sept. 30, 1835............--22--eeeeee adinsients $1,327,100 
Surplus July 12 to Dec. 31, 1884............. 222-220 seen eee ees $701,472 


Eel River.—At a recent meeting of the stockholders of the 
Eel River Railroad, it was determined to allow the Wabash to 
continue the operation of the line from Denvers to Butler for 
another year, the receivers of the Wabash system having ar- 
zangad for the prompt payment of the interest charges when 

ue. a” 


Fitchburg.—The annual report of the Fitchburg Railroad 
Company for the year ending September 30 to the Massachu- 














setts Railroad Commissioners had the following : 

1885. 1884, Increase. 
Gross earnings........-...... $2,891,251 $2,856,657 $34,594 
Operating expenses & taxes. 2,146,960 2,131.405 15,556 
Net earnings. .........ccc-ceee 744,290 725,252 19,038 
p ES FE Ee $252,581 $246,809 $35.772 
PR S5é doc cd's cbdbabidest '22u,6 212,332 8,356 
DAVIdeNASt . 2... cescccccccccces 247,500 272,250 *24,750 
Total charges.............-.-. $720,769 $731,391 *$10,622 
Surplus for year.............. $23,521 {86,139 $29,660 

* Decrease. +t 5 per cent, 1885; 549 per cent, 1884. }{ Deficit. 


Grand Trank (Can.)—Central YVermont.—A recent report 
of the Grand Trunk stated : 

“An agreement dated July 22, 1885, between the Central Vermont 
Railroad and this company will be submitted to the shareholders for 
their approval. This agreement provides that the Central Vermont 
Company shall transfer to the Grand Trunk Company, in pursnance of 
former arrangements, 4,570 shares of its capital stock, thereby secur- 
ing to the Grand Trunk one-half interest in the ordinary stock of the 
Central Vermont Railway. In retura, the Grand Trunk Company un- 
dertakes to foster and promote the development of the ween 
the respective lines, and to enter into arrangements for rates, fares and 
trains for their mutual advantage. No monetary liability attaches to 
this company in respect of this agreement.” 

Illinois Central.—This company has just issued a circular, 
which says: ‘The company in 1874 mortgaged its original 
line from Chicago to Cairo and from Dunleith to Ce a to 
the United States Trust Company of New York as trustee, to 
secure a contemplated issue not exceeding $15,000,000 bonds, 
of which $8,500,000 have been issued and $7,450,090 are out- 
standing. Having paid and‘ canceled all its construction and 
redemption bonds, company is now enabled to issue its first 
mortgage bonds for sum not exeneting $6,500,000, which, with 
the $7,450,000 outstanding, will be first lien for less than 
$14,000,000 upon 707 miles of railway, all of which bonds will 
be equally secured under said mortgage of 1874. The com- 
pany solicits proposals for $1,500,000 of these first mortgage 
4 per cent gold® bonds, dated Jan. 1, 1886, payable Jan. 1, 
1951. Proposals will be opened at noon Nov, 25, 1885.” 


Indiana Bloomington & Western.—This company has 
issued no report of late years. The figures given below are 
from its statement to the Railroad Commissioner of Ohio for 
the year ending June 30. 











1884-85. 1883-84, 

NES GHEE, nconcuiasénasesecensebrnbecesensiin $2,582,935 $2,901,553 
Expenses...... » aaagecSebugeoncscodsndesboconcsant 1,914,510 1,932,993 

Net earnings. ........ccccccs Raciatitle Ti tenmteaanatiil $668,425 $968,560 

The result of the year 1884-5 was as follows: 
GI... is. sien nn niomet amie eeeames $668,425 
NE 006d ddiddeoaoodsamsaanssedsivaisecebisbichaadedobbswns 559,660 

I ncnctneonsconsediboonenansinndesoepecetaraeendecanebein $102,765 


a yearly interest charge’ on the mortgage bonds is 


Little Rock Mississippi River & Texas.—A press dispatch 
from Little Rock, Ark., November 17, said: ‘‘ Two bills have 
been filed in the United States Circuit Court at Little Rock to 
foreclose the first and second mortgages on the Little Reck 
epeesipel River & Texas Railway, and motions in each have 
been filed to appoint a receiver to take charge of the road in 
re ee of the bondholders, which motions are to be heard 

is term.” 


Memphis & Charleston.—A press dispatch from Huntsville, 
Ala,, Nov, 13, said that the stockholders of the Memphis & Char- 
leston Railroad had decided to issue additional stock amount- 
ing to $2,250,000, to pay off certain indebtedness and build the 
ane from Stevenson, Ala., to Chattanooga, a distance of 40 
miles. 

Mexican Central.—The exhibit of earnings for September 
and for nine months is as follows: : 


7-——Seplember.—~ -—-Jan.1 to t. 30.-— 
v 1885 Sep S 








1885. 1884. * 1884, 
Gross earnings ......... $238,794 $246,006 $2,650,414 $2,101,248 
Operating expenses.... 153,031 208,131 1,526,531 1,926,729 ° 
Net earnings............ $85,763 $37,875 $1,123,883 $174,518 


_ Mexican National.—Following is a statement of the earn- 
ings for September, and from Jan. 1 to Sept. 30—9 months. 


——— Septem a to a. 30.— 
4 











ber. 
1885. 1884. 1885. 884. 
Gross earnings........... $100,030 $100,352 $999,071 $1,026,059. 
Operating expenses...... 86,908 97,318 818,777 930,356. 
et earnings.......... $13,122 $2,534 $180,294 $95,713 





Nashville Chattanooga & St. Louis.—The gross and net 
earnings for October, and since July 1, were as follows: 








-——— October.——_ —-4 m. July 1} to Oct. 31-—~ 

1835. 1884. 1885, 184. 
Gross earnings......... $191,846 $203,737 $732,494 $319,987 
Operating expenses.... 115,781 123,374 433,441 462,464 
Net earnings ....... $76,065 $80,363 $299,053 $327,523 
Interest and taxes ..... 56,499 57,179 225,162 228,816 
PO Rcnccoceasmans $19,566 $23,184 $73,891 $128,707 


New York Chicago & St. Louis.—The statement of this 
company for the quarter ending September 30, as submitted 








to the New York State Railroad Cyummissioners supply8 the 
following figures : 
1885. 1884. 
Gross earnings.... ............. $737,025 $799,771 Dec. $57,746 
Operating expenses............ 576,089 551,613 Inc. 21,476 
Dibetrcasenaaseen deGusndade $160,936 $218,158 Dec. $87,222 
Taxes and rentals.............. 94,016 45,000 Ine. 49,016 
Sl ivcucognetsinbaiembiaamess $66,920 $203,158 Dec. $136,735 
The receiver's balance sheet shows on Sept. 30 : 
Te. ..., .ccsmteccamapnboneabahessnmenineesaeusen<ange: $550,766 
EE Se cnacncssccaequatcccpecatneds spctperesseabadtiaetonin 09.535 
Pi ccccuhidbbacadsticcontttibbineds dietiacheamhookatin $59,229 


The full floating debt of the road Sept. 30, 1885, including 
the obligations for which second mortgage bonds have been 
pledged as security, was: 











Bills payable. ............... diaminatinegatainnes eimameanedad $2,710,000 
EEE ee 88 EE PRE TNE OM a 972,820 
Due for wages and supplies........ sce. MEL ELLE INE, eee 741-270 
Due companiés and individuals................. asaua dich. dad 59,695 
Phd dehanddsniitdsdadeeneiussabademmbbemeidiemeemnn $4,433,755 
Oo : | | - 
Due ey Bronte lstucestencapsdetqussbabibeinnapadchnsavaaancdnsts $ 194,530 
i 8 Ee re ee ee Ai. ddsddles'3 9,824 
h. SSSR REESE EEE ESSE EEE EEE EEE EEE EEE SCHERER EH ESO EE EE BEE 4,75 
| EE SORE RRS. SR Regt a SF $1/048,529 
Net floating debt Sept. 30, 1885.......... 00. cece cee ween eeeee $3,435,256 


New York City & Northern.—The following statement of 


the earnings of this road is furnished by the Receiver, 


Month of October. 1884. 1885. 
Se SI nnccosmedgbianeccossssoqqsneeabonets $34,021 he th 
Pt Std consweaceccedseséocousgsseeses 32,905 31.083 

Ble GRRE. ccconndcegecoccceescecseosereees ees $1,116 $13,314 

February 1 to October 31. 

GNI, «<0 ccibibtnditinocconpeanseoosscosoonnd $272.617 $740,663 
OPOFAtING CXPCNSOS...... cccccccc ccc: cccccccccceccccs 275,353 275,295 
TI... nencueeddeenesentammeennenanen eimbains $65,368 
Pe GeeccSodecsscocsuesauns coabeddesibicaice “Ee Wikcacee 


New York Lake Erie & Western.—At Cincinnati, Nov. 
17, the Superior Court granted a motion of this company in 
the suit of Proctor and others against it and the Cincinnati 
Hamilton & Dayton Company, and others, consolidating this 
suit with the suit of Hafer against the Cincinnati Hamilton & 
Dayton Company, and entered a decree dissolving the trust 
agreement and releasing the Erie from its guarantee of = 
per cent dividend upon a majority of the Cincinnati Hamilton 
& Dayton stock. The decree makes perpetual the injunction 
against the N. Y. L. E. & W. Railroad Company, and directs that 
the holders of trust certificates, upon delivering them to the 
trustees, shall receive certificates in equal amount of the stock 
of the C. H. & D. Railroad Company. | 

—Kiernan reports to-day: “ New York Lake Erie & 
Western Railroad Co. has made contracts with Drexel, Mor- 
gan & Co. which provide for funding the entire floating in- 
debtedness of the company. The floating debt will be pro- 
vided for by the issue of the bonds of the Long Dock Co., 
the New York terminus of the Erie—6 per cent gold, fift 
years torun. These bonds have been negotiated, and will 
enable the Dock Co, to reimburse the Erie Co. for the large 
advances heretofore made by the latter to the former. The 
proposition made by Drexel, Morgan & Co. is that the holders 
of the second consolidated mortgage bonds shall receive pay. 
ment in cash of the coupon which matures on the ist of De- 
cember, and fund those of June and December, 1884, June 
1885, and June 1886, into a gold bond, maturing in 1969, bear- 
ing 5 per cent interest and secured by deposit with the Farmers’ 
Loan & Trust Co. of the coupons thus funded, which will 
preserve all their original lien. These bonds can be paid off 
at 105 at the pleasure of the company.” | 


New York & New England.—At Boston, Nov. 17, Judge 
Devens, of the Supreme Court, so far modified the taniporee 
injunction against the New York & New England ros 
restraining it from issuing its preferred stock in payment of 
its unsecured debts, as to permit the subscription to the pre- 
ferred stock in cash by the creditors, and the re-payment to 
them of the money subscribed in discharge of their claims, 
This makes it possible for the company to accomplish its pur- 

e, and will subject it to no inconvenience. Judge Deyens 
in his opinion says that the real intent of the statute was that 
the corporation shall have the full cash value of all the stock 
it issues paid into its treasury, but if it be thus paid in the 
corporation may not only devote it to any lawful object, but 
may agree to devote it to any such object. 

The second mortgage bonds, amounting to $1,842,000, owned 
by the State of Massachusetts, were offered for sale on Nov. 
19, and the whole lot awarded to F. L. Higginson & Co, at’90, 
this firm representing friends of the company. 

—A a ae dispatch from Boston, Nov. 20, says: ‘‘ The 
New York & New England Road has placed its preferred 
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stock. This means that it will come out of the receiver’s 
hands.” 


New York New Haven & Hartford.—The annual report of 
the New York New Haven & Hartford to the Massachusetts 
State Commissioners for the year ending Sept. 30 makes the 
following exhibit : 


























188%. 1884. 
I cn eens ome $6,895,824 $6,887,258 
Total expense............-.. Senhaboucens 4,623,986 4,822,245 
ie tia nie ns hab anaven 2,271,838 2,059,0 
Rentale............. sCunpeneabeiideths cade 420,970 419,790 
Dividends, 10 per cent................- 1,570,000 1,550,000 
Surplus for the year................-..- 220,868 9,171 
Earnings, passenger. .........2...----0.- 4,361,943 4,340,583 
i Ti  / dnn ss peccmednn eneee 2,423,593 2,440,919 
Total transportation earnings.......... 6,785,537 6,781,502 
ty «met neuemsesecesmmmnmenso 110,287 5,755 
Operating expenses ..................-.. 4,312,969 4,507,730 
SITE 15d nintitin wetecilenedentinine binemmainiieens 311,017 325,514 
Total for construction.................. 18,691 125,473 
Passenger mileage....................- , 208,676,877 206,677,775 
Passengers carried ............ .-+.-.-. 7,765,575 7,582,213 
ED SD. a cnknsupazesccespesvese . 124,168,149 128,743,803 
Tons of freicht carried ................. 2,148,463 2,181,250 





New York Susquehanna & Western.—The following state- 
ment for October is punraned oy Ow, J wane Co. : 





Changes. 
| RES et ee ee ae ae $105,086 $99,058 Inc. $6,028 
Operating expenses............ 55,349 54,180 Inc. 1,169 

EEE reer $49,737 $14,878 Inc. $4,858 
Interest for month............-. 34,25 
nde. casthencesguonpe ee $15,487 


Norfolk & Western.—It is announced that this company 
has secured the money necessary to complete twenty-three 
miles of the Cripple Creek extension. This extension is from 
Pocahontas, W. Va., to the coal mines on the Bluestone River. 
A private cable dispatch from London says that President 
Kimball placed $600.0 
bonds at a price near par. 

Norwich & Worcester.—The annual*statement of this rail- 
road to the Railroad Commissioners for the year ending Sept. 
80, 1585, compares as follows with the previous year: 


1885. 1884. 
I linn: « paoneneunonhenne cutth $750,481 $761,900 
Total expense (including taxes).......... 427,988 464,387 
0 as ceustibeuechs tenbacnll $322,493 $297,513 
PD. casonnsbadecest66666666660664685266 40,050 38,175 
hit eeatinenns sebeeatiovideniiwih 24,395 24,678 
Divideuds declared........ ............... 233,802 259,780 
 ccntannnecontercenses $24,245 Deticit $25,119 


The Norwich & Worcester is leased to the New York & New 
England. The rental was reduced during the present year to 
8 per cent, instead of 10 per cent, as formerly. 


Philadelphia & Reading.—The CHRONICLE has recently 
said nothing of the various rumors concerning this company, 
as nothing definite was known. The Philadelphia Times 
believes that the Vanderbilt party will secure control at the 
election in January, and that Mr. Gowen will not be made 
President. 

The reorganization committee have not yet published their 

lan, and a meeting of the Bartol committee will be held 
ov. 23 to take action on the long delay, and possibly to 
withdraw their members, Messrs. Bartol and Garrett, from 
the committee, and then press a foreclosure, 

What is known as the Robinson foreclosure suit against the 
Philadelphia & Reading Railroad, begun in January last in the 
United States Circuit Court by William M. Robinson and other 

neral mortgage bondholders, asking that the Fidelity 

surance Trust and Safe Deposit Company should, as trustee 
under the general mortgage, take possession of the property, 
is in a position now to be pushed forward. 


Railroads in New York State (Quarterly Reports.)—The 
following abstract shows the operations for the quarter end- 
ing Sept. 30 in 1884 and 1885. 


-——Rome Wat. @ Ogd.—. 1+=——--Roch. & Pitts.-—~ 
Receipis— 1885. 18384. 1885. 1884. 
Gross earnings........ $483,435 $509,465 $350,423 $311,742 


earnings 
Operating expenses... 295,155 303,835 236,902 


Net earnings...... $188,280 $205,630 $113,521 
Income, other sources. 7,470 


Total net receipts. $195,750 $205,630 $113,521 $147,694 


164,018 
$147,694 











Ded — 
Interest on bonds*.. { $65,224) $117,670 
Rentals 27 $149,237 “taal $12,001 | Leper 
Ss cade j 1,274 6,567 
Total deductions... $149,237 $97,866 $12,001 $136,329 
Balance, surplus... $46,513 $107,764 $101,502 $11,365 


Bost. Hoo. Tun.@ W..~ -——Troy & Boston.-—-—~ 














000 of the improvement and extension . 





St. Joseph & Grand Island.—The stockholders of this 
railroad company, at their meeting at Elkwood, Kan., ratified 
the agreement with the Union Pacific, and confirmed all the 
acts of the reorganization committee. Messrs. Charles F. 
Adams, Jr., Elisha Atkins, F. L. Ames and Sidney Dillon are 
the Union Pacific representatives in the Grand Island directory. 
The company elected officers as follows: President, James H. 
Benedict ; Vice-President, Elisha Atkins; Treasurer, Henry 
McFarland, 


Shreveport & Houston Narrow Gauge.—The negotiations 
between Simon Levy, the receiver, and the bondholders of the 
Shreveport & Houston Narrow Gauge Railway Company,were 
settled Nov. 6, by the bondholders assuming and paying all 
the indebtedness. E. L. Bremond was elected President in 
place of E. D. Jacobs, resigned. G. O. P. Sheldon and Neil 
McDonald of New York were elected directors. 


Texas & St. Louis.—A press dispatch from Waco, Texas, 
Nov. 17, said: ‘‘The Central Trust Company of New York 
pomeeey filed a motion with the Clerk of the United States 

istrict Court to amend the decree in the matter of the Texas 
& St. Louis Railroad Company rendered April 23 last, so as to 
include sums regating $4,214,000 to be applied to the pay- 
ment of cost, claims, expenses, debentures, &c, The amended 
decree provides that, in default of payment of the aggre- 
gated sums by Nov. 30, the 315 miles of the road operated in 
_ together with terminals and land grants, &c., will be 
so J 


Union Pacific.—The Treasurer advertises that he will pur- 
chase during the current month any or all of the outstand- 
ing land grant bonds of the Union Pacific Railway Com- 
pany, of the several issues, at the following prices: Bonds due 
April 1, 1887, 104% flat; bonds due Oct. 1, 1888, at 108 15-16 
flat ; bonds due April 1, 1889, at 11014 flat. 


Wabash St. Louis & Pacifie.—The Wabash receivers filed a 
report of the earnings and expenses of the separate leased 
lines in the Wabash system for the quarter ending August 31, 
1885. The following table shows the lines which have been 
operated at a loss during the quarter and those which have 
been ~ eta at a loss during the period of the receivership. 
The Champaign Havana & Western and the St. Louis & 
Council Bluffs, however, have produced an excess of earnings 
over expenses during the period of the receivership. The roads 
which earned an excess over operating expenses for the quar- 
ter were in the CHRONICLE last week. . 


Earnings Expenses Deficit Tot, defici ® 
Road:. for a 


or or since re- 
Quarter. uarter. Quarter. as fy 
St. Joseph & St. Louis........ $40,937 £5,493 $4,555 74,719 
St. Louis Ottumwa & Cedar R. 22,379 28,505 6,126 24,835 
St. Louis C. B. & O............ 3Y,041 31,269 1,228 30,094 
Council Bluffs & St. Louis.... 95,334 98,403 3,069 “12,575 
Ciarinda & St. Louis.......... 1,822 3,545 1,722 9,809 
Missouri [Iowa & Nebraska... 23,808 24,234 425 27,002 
Des Moines & St. Louis....... 16,332 26,876 10,343 74,356 
Des Moines & Northwestern.. 29,935 30.794 858 22,484 
| RRR AEE + hehe. 89,479 97,127 7.648 32,296 
Toledo Peoria & Western..... 23,875 45,449 21,574 99,571 
CoOUONn SEW. GP WOMGEEU..  cesccccs | “éccbsccd Seeeseve 47,346 
Detroit Butier & St. Louis.... 148,960 186,543 37,5¢3 1,455 
ss tae ne tenninds) dain deed ).. iehhedtio’ . smsewada 114,704 

Attica Covington & Southern. 1,242 2,773 1,530 ,61 


Peoria Pekin & Jacksonville. 42,070 43,*"05 1,735 39,702 
Springfield & Northwestern... 11,703 19,031 7,327 61,126 


St. Louis Jerseyv. & Springf. 5,015 8,392 3,376 35,67 

Champaign & Suutheastern.. 3,128 3,187 58 5,831 
i) i i. ccssstes # sb6eness  ecsebeces 14,588 
Quincy Missouri & Facific.... 27,274 ° 26,454 819 10,407 





* Excess of earnings. 


Wisconsin Central.—The General Term of the Supreme 
Court of Wisconsin has just handed down a decision affirm- 
ing a former finding of the referee in December, 1883, in the 
suit brought against the Wisconsin Central Railroad Company 
by holders of old first mortgage land grant bonds of 1871. 
The Wisconsin Central Railroad Company was reorganized 
without a foreclosure, and under the decision just given the 
lien of the old unassented first mortgage bonds is upheld as 
prior to that of the securities issued under the reorganization; 
and, secondly, it restrains the trustees from making any pay- 
ments on the preferred bonds of the reorganized company in 
peeenee to any payments which should be made on the old 

rst mortgage issue. 


Worcester Nashua & Rochester.—The bonds whose hold- 
ers have secured an injunction against the stock dividend 
voted by the Worcester Nashua & Rochester directors are the 
$700,000 Nashua & Rochester 5s, guaranteed by the Worcester 
Nashua & Rochester, and were convertible into Nashua & 
Rochester stock as per terms of the mortgage. Nashua & 
Rochester stock was exchangeable into Worcester Nashua 
& Rochester stock, share for share, at the consolidation in 
1883. Bondholders claim the right to convert their holdings 


Geen ocean ee $116. 167 $155,735 e758 - g112 798 into the new stock, the same as into Nashua & Rochester 
Operating expenses... 116,144 129,297 48,719 57,885 | stock. Counsel eo the Sy ate a roads say the claim is 
not a good one, and it will be disputed.—_ Boston Herald. 

Net earnings...... 30,043 26,438 $27,158 56,908 z | 
Income, aber sources. ” Reaiieaai ” bubdeed ' 6,154 . 8,468 | ~The roe mpc report of the Worcester Nashua & Rochester RR. 

makes thi owing: 

Total net receipts. $30,043 $26,438 $33,312 $65,376 6 1885 1884 
Tg Total incoMe..............cseeee0+ seneeee “ses. $633,074 $639,447 
All taxes* s 1 EE cjcceneradtieth spbes -obhiincebiincbandh 441,107 453,025 
ical $31,160 $5,965 $63,252 $15,958 | Net income. ws banded debe. eo 191,966 131,421 

en ntciatgete’ he? yt OR TUNGCE GORE. .cccccce cocccese 3,10 9 
Misceliancous, def on. ther debt........ hilihdensss _5,729 6,686 
Total deductions.. $31,160 $5.965 $63,252 $45,958 b PAI. .....-..000-+--  sGncnteedodocse sone iy 244 
Balance ........ .. def.$1,117 sur.$20,473 def. $29,940 sur. $19,418 eCOPMINGS..........<ccc-.ccccscaccace B19,655 226,084 
*Proportion for quarter, whether paid or not. Seba codeviwstenoesooseesbednecs 408,316 404,865 
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The Commercial Limes. 
-  GOMMERCIAL EPITOME. 


FRIDAY Ni@uHTt, Nov. 20, 1885, 

The course of regular trade during the past week has offered 
little or nothing to cail for special comment. The attention of 
mercantile circles has been directed mainly to speculations 
that have turned largely upon the reports of the progress of 
the war between Servia and Bulgaria, and the complications 
arising, or likely to arise, therefrom. Food staples have been 
favorably affected, while cotton suffered a check, and all 
varying as the advices by cable pointed to a general war or 
foreshadowed an early peace. 

Lard for future delivery was in brisk speculation, and the 
regular trade much improved, causing a considerable improve- 
ment in values. On Wednesday and Thursday the market 
was buoyant. To-day most of yesterday’s advance was lost, 
and the close this afternoon was 6'5lc. for Dec., 6°61c. for 
Jan., 6'69c. for Feb. and 6°79c. for March. Spot lard was dull 
to-day and the late advance is not fully maintained, closing 
at 6°40@6'45c. for prime city and 6°55@6'60c. for prime West- 
ern. Refined for the Continent closes at 6‘80c. Pork was 
firm and fairly active at $83@$8 50 for extra prime, $10@$10 25 
for mess and $12 25@$12 75 for clear. Cut meats are irreg- 
ular and more active; pickled hams at 814 @8c., pickled bel- 
lies 514¢@6c. and shoulders 4°4@5c. Beef is quiet at $10 for 
extra mess per bbl. and $18@$20 for India mess per tce, 
Beef hams are firmer at $16 50 per bb]. Tallow has had a steady 
trade at 4%c. Stearine is firm at 7c. Butter has beensome- 
what depressed and closed at 18@28c. for creamery. Cheese 
has favored buyers and State factory closes at 6@10c., the 
latter extreme, The number of swine slaughtered at West- 
ern towns from Nov. 1 to Nov. 17 was 436,500, against 228,400 
for the corresponding period last year. The following isa 
comparative summary of aggregate exports from October 





26 to Nov. 14: 
1884. 1885. 
REE pecs lbs. 2,303,000 2,022,200 Inc. 274,800 
BE ntiniansis caret lbs. 22,950,547 15,940,719 Inc. 7,009,328 
(ee eS lbs. 16,791,155 13,514,331 Inc. 3,276,824 


Rio coffee has been depressed by the Brazil advices, and the 
weakening of speculative confidence, Fair cargoes on the spot 
are quoted %3gc. lower at 8c., and options have also 
declined, closing this afternoon with sellers at 6°55c, for Dec., 
6°70c. for Feb., 6°80c. for April and 6°90c. for June, Mild 
coffees have also been dull and drooping. Raw sugars were 
somewhat depressed early in the week, but latterly have been 
fairly active at pretty full prices, Fair to good refining Cuba 
quoted at 514@57-16c., and centrifugal, 96 deg. test, 5 15-16@6c. 
Refined is firm at 54%@6'c. for soft white and 64@7c. for 
hards. Molasses has remained dull, and there has been less 
doing in teas, 

Kentucky tobacco has been much less active, but the 
demand is still fair, and sales for the week are 400 hhds., of 
which 3800 for export. Prices are unchanged, ranging from 
6c. to 12c. Seed leaf tobacco has also been quieter, and the 
sales for the week are only 1,360 cases, as follows: 450 cases 
1884 crop, Pennsylvania Havana seed, 4@15c.; 200 cases 1884 
crop, Pennsylvania seed leaf, 824@12c.; 100 cases 1885 crop, 
Pennsylvania seed leaf, private terms; 180 cases 1831 crop, 
Pennsylvania seed leaf, 7@12c.; 150 cases 1884 crop, New 
England Havana, 13@25c.; 180 cases 1884 crop, Wisconsin 
Havana, private terms, and 100 cases sundries, 5@30c.; a)so, 
hy bales Havana, 60c.@$1 10, and 250 bales Sumatra, $1 20@ 

1 60. 

Crude petroleum certificates have deen active, the specula- 
tion showing at times considerable excitement, but prices 
have varied materially, and the close this afternoon is quite 
depressed at $1 045g @$1 04°4., crudein bbls, quoted at 7144@ 
734c.; refined in bbis, at 85gc. and in cases 934.@10%c.; naph- 
tha 734c. The speculatlon in spirits turpentine was; dull until 
yesterd.y, when 500 bbls, sold for December at 37'¢c., an a1- 
vance, and to-day the market is again firmer at 41@43c. 
asked for the first quarter of 1886, and quoted 3734@38c. on the 
spot, Rosins have been drooping, and commvua to good 
strained close at $1 0244@$1 10. 

Pig irow has shown au upward tendency, and to-day at the 
Metal Exchange the market was very strong, the spot quota- 
tion advancing to $17 374%. Tin aivance yesterday, and to- 
day was. steady for spot at 20 90@21'15c., closing firmer ; 
futures strong at 20'{@20'83c. Tin piate dull at $4 40@$4 50, 
Copper strong at 10°95 @11°15c. for Lake, 9°90@10°05c. for Balto. 
and 9:°80@10°10c. for Orford. Laad tirm at 4°15@4°25c. fo 
domestic. Spelter steady at 43¢@4'55 for domestic, ' 

Ocean freights have been dull so far as grain shipments 
were concerned, but to-day there was some revival at 234d. to 
Liverpool and 344. to London. Petroleum charters have 


been fairly active at 2s.@2s, 14gd. for refined to the leading 
British and German ports, 


from the South to-night, is given below. 


COTTON. 
FRIDAY, P. M., November 20, 1885, 
THE MOVEMENT OF THE CROP, as indicated b 


our telegrams 


For the week 


ending 


this evening (Nov. 20), the total receipts have reached 270,421 
bales, against 232,061 bales last week, 274,422 bales the previous 
week and 268,022 bales three weeks since; making the total 
receipts since the 1st of September, 1885, 2,165,357 bales, against 


2,220,759 bales for the same period of 


decrease since September 1, 1885, of 55,402 bales. 


1884, showing a 





















































Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Totas. 
Galveston ... .. 6,207| 11,461; 3,008, 5,533, 4,164) 4,326) 34,699 
Indianvia, &e. oabiald adage me = aes reise een 
New Orleans...| 8 412) 22,411) 22,880) 20,998 10,025 18,045/102,771 
Mobile.......... 3,455} 1,298) 1,813 -_ 695) 1,678! 9,697 
Florida .... .... aid ees Sask we osi.| 9,980) 3.722 
Savannah ...... 5,533} 8,379) 6,133) 6,953! 5,320) 5,790] 38,103 
Brunsw’k, &¢ hy PRG “tees sire He ae 
Charleston ..... 4,859} 5,760! 4,919) 5,376 5,158) 3,761] 29,833 
Pt. Royal, &c. cose cece waa sean éeee 100 100 
Wilmington .... 724 667 479 568 641 659, 3,738 
Moreh’d C.,&¢ a a oie esis owe 579 579 
Norfolk......... 2,801) 6,547) 2,318) 4,839 6,858! 4,797] 28,660 
West Point,&c ost enae ‘Adlai sali -«--| 13,102} 138,102 
New York..... 225 21; 2,016: 417 50} 305) 3,034 
Boston ......... éae ones wand noon eos coon anne 
Baltimore ...... anh alte octiis ede _— 207 207 
Philadelp’a, &c. 219 85 66 35 9 968; 1,382 
Totals this week! 32,435) 56,629! 44,132| 45,477) 32,920) 58,82°|270,421 
For comparison, we ive the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year. 
1885. 1884. Stock. 
porn This Since Sep.| This |SinceSep.| yaax | yeaa 
; ’ Week. | 1,1885. | Week. | 1, 1884. ; ; 
Galveston ...| 34,699) 355,566) 21,967) 274,220) 85,498] 51,845 
Ind’nola,&e| ...... 781 361 Tia saves. 102 
New Orleans.|102,771| 613,629| 75,869| 575,972) 237,918| 268,136 
Mobile .....| 9,697) 82,134) 11,336) 92,309) 24,093) 14,982 
Florida ...... 3,711; 17,147] 3,585! 21,857 1,202 1,401 
Savannah..../ 38,108; 416,281) 36,093} 430,405} 100,902) 120,440 
Br’sw’k, &c. 800 7,463 767 SRS SRA 
Charleston...| 29,833) 272.658) 32,975} 314,762) 981,528) 84,079 
Pt.Royal,&e 100 2,744 327 tv eran 23 
Wilmington..| 3,738} 56,493) 5,494) 57,594) 13,526) 25,083 
M’headC., &c 579 2,731 750 Se” ek.” a 
Norfolk ...... 28,660} 209,581) 41,270) 248,344) 48,222) 69,180 
W.Point,&c.| 13,102} 107,896} 22,988) 141,323)  ...... 11,489 
New York...| 3,034 9,672] 1,337 7,091) 147,752} 116,679 
Boston.......}  .... a. 494) 2,907 27,614 6,310 6,310 
Baltimore ... 207 4,054 300 745} 18,734) 24,480 
Philadel’a, &c 1,382] 6,027 348 9,007 9,396 7,087 
Total....... 270,421 2,165,357|258,77412,220,759| 778,082! 301,316 

















In order that com 


ison may be made with other years, we 
give below the totals at leading ports for six seasons. 








Receipts at— | 1885. | 1884. | 1883. | 1882. | 1881. | 1880. 
Galvest’n,de.| 34,699| 22.328 28,396, 32,008 17,024 24,518 
New Orleans.| 102,771] 75,869] 77,675| 65,760' 62,024! 44,987 
Mobile .. .... 9,697| 11,386! 13,364) 11,191 16,922) 134,406 
Savannah....| 38,108} 33,093! 23,469} 33,837) 36,886] 32,570 
Charl’st’n, &c| 29,933', 33,302/ 16,378! 25,973] 29.197, 27,309 
Wilm’gt’n,&c| 4,317) 6,244] 5,693] 8,189! 9,141/ 8,300 
Norfolk, &o..| 41,762) 64,258| 39,574! 50,502) 43,953| 42,441 
Allothers....| 9,134) 9,294) 12,961] 14,711] 17,069 10,661 _ 
Tot. this w’k.| 270,421; 258,774| 222,510] 242,169) 232,216) 205,192 
Since Sept. 1./2165,357/2220,759!2198,099| 2187,249/2123,044 2319,718 
































_ Galveston include 





Ww & 
The exports for 


8 [ndianolia; Charleston includes Port Royal, &e 
Morehead City, &c.; Norfolkincludes West 


the week ending this evening reach a total 


oint,&o ‘ 


of 216,229 bales, of which 98,792 were to Great Britain, 30,231 
to France and 87,206 tothe rest of the Continent, while the 
stocks as made up this evening are now 1%73,(82 bales. Below 
are the exports for the week and since September 1, 1885. 









































Week Ending Nov. 20, From Sept. 1, 1385, to Nov. 20, 1885. 
E Exported to— Exported to— 
from— Great | Conti-| Total | Great | Conti. 

Brit’n. FF ance) nent. | Week.| Britain.|*Y ed nent, | Total. 
Galveston......| 20,706, 4,771) 943, 85,425, 99,438) 8,913 26,415) 134,771 
New Orleans..| 34,085 23,517, 25,505, 83,037; 155,924) 81,573, 113,498) 350,903 
octal Rinne Qsee Betsyts Beiews: OE dasha = césacn 4,037 
a SM | RR FAIS REN Scam RE EO: arc: 
Savannah .....) 0 ..se-s 1,100 24,493 25,596 59,274; 6,200, 122,054) 188,428 
Charleston*...| 4.473, ...... 22,412 24,835} 40,902] 15,101] 82,400] 133,403 
Wilmington...| 1,805) ......|  ....-. | 1,905) 24,660] ...... 10,414} 35,074 
Norfolkt....... 6,106, ...... 7,400, 15,506, 61,536) ...... 12,750} 74,286 
New York..... 10,713, 843) 6,383, 17,039, 121,378] 12,093, 55,267] 188,743 
Boston ........ 4,287) «20... 62 4.320 24,197] ...... 308|° 24,506 
Baltimore... .| 4,481) .... J... 4,431) 23,126) 183) 8,550] 31,561 
Philadelp’a,&c 1,176) Rguasel> sanece os SR ipecca 400) * 12,268 

Total......00. 98,792 $0,281’ 87,206 316,290 631,340 124.075, 438,044 1,183,459 
Total 1884... |125,378 _17,398|_55,787 193.553! 753.76 100,413| 385,463 1,249.459 





* [Includes exports fro 
. + Ineludes exports fro 


m Port Royal; ac. 
m West Point, &c. 
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58S THE CHRONICLE. Vou. XLI, 
In addition to above exports, our telegrams to-night also give; THE SALES AND PRICES OF FUTURES are shown by the follow- 
us the following amounts of cotton on shipboard, not cleared, | ing comprehensive table, In the statement will be found the 
of, ene Aiea ; Mil Bes: eo om for greed York, daily market, the prices of sales for each month each day, and 
spec use > 
& Lambert. 89 Broad Street. Faecal ) 
| £ P| = 
On Shipboard, not cleared—for < ue HF fe a cr 2 
Nov, 20, aT Leaving | & aE hs oa. 
OV, 20.AT— | Great Dhanee| Other | Ooast- | rotat Stock. = J Hu = $8 $e ge = 
Britain. ‘Foreign’ wise. : : S k g a 4 ‘ Hf 3 a 
: :é : fs : As -" 
New Orieans....| 27,211] 16,044  30,450| 4,984) 78,689] 159,229] @ SE i: - BE ° { Sey ie S i EEZ Bey St 
Mobile.... ..... 3,000 | None. one.| None. 3,900 21,094) Si Se]i a: wow ta: Stat Sf tas Y ton °. tats) oe 
Charleston .... 6,000 | None. | 14,200 ane 21,200 3.328 | Ui dag]! :? ops fees Seem Pe Sf LY 
Savannah ...... 4,200 | None. | 16,700| 4,500 ¢ 75,502|"-|ee|: Bil i Bie i Bie $ Biv Bi P IB ks 5 
Galveston. |... 09002 | 14ll| Si765| 7944| 42°122| 43:376 3188 @ His Heats aes ale ee, oa & 
Norfolk .... .... 18,210; None. 740 3,839 22,519 5,408 | 22s is = ms Snot Sates ms mt : 
New York.. .... 4, 400, 5,409; None. 9,800 137,952 te © © © Pe) © 
Other ports..... 7,090 | None.| 3,000; None.| 10,000 39,168 | ox , S 6 2 be Ze : e ~ 
i ——— |e] SieSo8 oGn8 =S.2 oS.F <S.F =8.5 5 
} Total 1885.; 98,653 | 17,855 | 74,255 | 22,267 | 213,630} 565,052/ 2] ws Ae Eens Boxe E854 pete et z 
me = w . '*® @ : @ 
i e) “Cor "OSs °Stén Og" FOSR “osm 
# Total 1884 ..... 151,941 | 46,084 | 69.341 | 18,038 | 285,404] 515,912 2-29 “So * Sg! ++ + ++ ee! 
i Total 1883 - 7 132,304 | 23,423 |41,238| 9.439 | 206,404| 725,402] © S Be 3 & S 28 © : 
4 [ ; > - > . PP - > 
a) The speculation in cotton for future delivery at this market ss | Sa hes < es | < Seen < Ss <|2z 
; ‘ ie . aa A aes S S$ & SS & Ess 8 & S88 €S is 
: has continued to exhibit considerable spirit during the week | @/2o//e:: les: 18 : /[@:: 18: [ew: 
5} o : -|sirSic,: | eeSe SO ©: ecko ecco 
4 under revi-w, though not so active as last week, rw the fluc-| S| “g@ rae | at 18g “aE eese wee : 
a tuations in prices were comparatively slight. Liverpool has = 
fF ot 2 oo 2 oc F oo F oo F co 2 
Pat > * < - *« < _ + < _, 2. < * * < .* 4 
i improved somewhat, and reports from Manchester were less | ao Smee Seo FS OH FS ee SF cw S 
: : ‘ Ml cal MeO TF woe mo TF Mit WOmF Compe 
¥ depressed, stimulating with us a demand to cover contracts, | 2] 42) | 92": | 82 | » PRRs “FRR 4 1 or: 
: : : 2\"s coge oso evoso COS eoSe ceo 
: and some buying for the rise; but an increased movement of Sleate [606 cede o4t6. note | adel: 
R 4 toe © & to Ne ww CH MH OY OW CS GG 
dl the crop, and the reflection that we are much above the parity ©, oo F oo F wo F oo F co F& ce Ble 
of Liveipoo’, prevented any general business or material | 2, 25) 23,.% EE_8 SSF S28 Se..8 SE.8)8 
f d ‘ein prices. Tc-day there was a variable and somewhat | &  's. ae: SES: SOR 1 OG sd om. aS +e 
: advance in prices, Tc-Jay E)"S)eese cege eese eege eego seid 
g irregular mark«t; a higher opening, based on better advices | a ih i he ae: & oe & oe, 
p from Liverpool and Manchester, was more than lost, especially oo PF co Boer F co F co & oo 2 
: in the distant futures, Lut the close was steady. Cott Slonu| eon? 22 5 SES GS 5 S28 Ege 
“4 s a ~ ~ 
: in the distant fu men u e close was steady O ontop B12 lem: 169: 18-: [62 [Oe 16%: - : 
. the spot has met with a better demand for home consumption 2 ae eoso ovoseo coSo _oSe woge eee 
; en Ge5% ca5a caSs 1685 Gate 1685S /m 
and some general inquiry, and quotations were on Tuesday YR © 1 SH SO HF a IS z. | 
q ‘ed 1- ; iddli coz ed 2 oOo GF ve GJ od J oH S 
d advanced i-l6c. To-day the market was strong, middling os 3 3 33 5 533 S so 5 3 5 13 8 . te 
: uplands closing at 9 7-16. S|Ss|les: jes: ler. Tes: e88. Ted: rare 
3 i to | on] o> I ae, ea = eS > 
; 2,3 CSS SESS STSO GYOSD OYSY OOS)? 
The total sales for forward delivery for the week are 472,300 | © Sea 3 Sa Rt SZ ett Sao. S 
; bales, For immediate delivery the total sales foot up this week jgeegs - ~ ——e > 
co ce owe oo ake) co NS 
Fr : PO ga FO ae FO 4 OO eg CF 4 OO G 
4,601 bales, including -— for export, 4,474 for consumption, | «5 So SC 2H SGH FS gH © SH FS G2 Sinly 
- : ; , wicw!s % sia ow %* oy 3 6x 37 BO by 
127 for speculation and —— in transit. Of the above,-—— bales|—| F2|ie9:5 les: i8: [es: fes: jen: 3 a 
were to arrive. The following are the official quotations for| $}""S; e¢Se vedo eee sede 1982 ee8e/F] , 
. BeOOD GOH CHSCwD SOOM 'SOS BEOSM 
each day of te past week. oo 8 @O © OF 53 ANY © =~ NT hy 
7 > > > > - Pp > 
— onse) op soso) ceo os co 
4 j | UPLANDS. _ | NEW ORLEANS. TEXAS. 4 6S 65 $$ 45S OS FS Od DB GOS q 
Nov. 14 to | Digwi@ear %* @wn 3% Cw 3% wOo 37 HO 7 Gr & 
q Nov. 20. Sat. Mon Tues Sat. Mon Tues) Sat, Mon Tues, SS) ani i18: ([88: 1:98: |;98m: |em: 19N: & 
Ordi #8 “6% ee “63 ois,,! 6) 5.7 G15 ~ 615 615 rma 5 “s cose come 2332 | cas , ese eese . & 
n’y. 6 | Gay ig 16! 16. . b1di¢ 516 — : * : eo _ po - “s. : rf = n = or - 
Btrict Urd.. ea | 71g | 74 | 738 | 738 | 7a! 733 | 788 | Te SS a ee 5 Soo & S&S & & Se wl f® 
Ig | Ble 831g | 85-6 | Big) =38 851g | S5ig 3g Se bee Pee | eS & HE Sp Kee Pp hy 
eeecuiart fue! tin) B® | G81 SX | Suhel gu | GR" | Sine! | [ES g Se g 22 4 22d ced oe ale li 
w "Eg Sloyq S146) | ‘ 16 ¢ tie = z 
BirL'w Mid 915) vie) 94 | 9% | 935 | 916 / 93% | 9% | O16 | Si Ss TOs: Tes: To: res: Tex: Tes: .|* . 
Biddling. .| $33 | 938 o746 9914 ois 95g 9916 9916 | 958 | mI ON) Bee Behe eee Be Beye HRD) S| 
Good Mid... 9% | ¢ 9:33.) Dl-)g) 915)¢/10 91536) 9153/10 2/21 SSese eee? 2See ,;eeo O9Se° CF39)]" |= 
Btr.G’d Mid 10 10 |1014g (10334 10316 |10%4 |103;4 |108;4 {10% ieee. See eee Ses pets Save S 
Midd’g Fair 10% 10% (10716 |1081¢ |10916 |10% |109 jg {10946 |1055 <= —# = ae oS = x 
Fair........ 11 |11%yq 1113;¢ (113;6 [1144 1113; \113;9 |1134 es PF So F SS 2 SSR CSF °, & he 
| TT Wed Th. | Fri.|\Wed| Th.| Fri.| oi [ar 5 &&& S24 SS & ES&S Flais 
Ordin’y.@ “ara,.| 68:6! 13). 6134,! 7 7 ~~. "7 7 ‘ 7 Sie cease Lee: niaeteie Lae pa hs afi Sn = = 
rdin’ Hisig Gl3i¢ 16 Picts = e25 Gee - Ses saves 
Btrict Ord... 74 | 7% | 74 | 76 | 76] 716) 7416) We! Te |S) Slaesa cose Goo Ose ose SzEe = 
Good Ord... 83;5  83ig | 83:6 | 833 3g 33 3% | $383 | E33 C2 8 S— + eS © CS WN NO WD OW OG 
Str. G’d Ord 5g 5g 8 5g Bliie 83: ¢@ 81346 Blsi¢ Slsi¢ Sliig ——-— Pp -e > He PD > = > wet 
Bir 1 Dy | Bie | or | arid] arte | oritl ers] gel gre | 1 bee eg ee g 82 2 21 2 82 2 Ss ale 
r.LiwMid 914 | 94 +] Yi16 716 | 9 97 97, mT ht by bo by ne be ns 3 bon 
Middiing... Y7i¢ | 9716 | 97%jq| 9% | 95 | 9% | 98 | 9% | 9% | B/Sa/SS 7° FS. SF 7 Ay 7 SSL" re Wey 
2 re « a PP . ~S . 4 ‘ > . ‘ . 
P Good Mi d.. $13 716 DSi ¢@) 91346 1U LO 10 10 10 10 ow Sis | se \~ i eel sell sell ¢> Lonel sual gull <= Leeann eal ouadl “Lionel coal coed 5" ago bat Pd et 
| Bir G'd Mid 1Olre {10716 [10 1Or16 10% 110% |10% 110% |10% [10% | & S| 2182 eose S2Ee Seso 998° 3950; R 
‘ air 107;, |107 10 10 10 SS) NM HNO HwWSw term GHrw tonmSor 
Pair Adie latte 1s Hae atae fanae Inae [eps |2938 . Se Se Se 8 eS See eS 
STAINED. | Sat. | Mon Tues| Wed | Th. | Fri, lpg it gti gugtt gst ge 
° a rt ry a] a "s 
Good Ordinary. ...........- # lb.) 6% 6 616 | 65g | 653 | 65g | 6 1: |: 1@:; 1@:: I@:: (@:: IOs: tO:: 1 
Btrict Good Ordinary eeeercesee oo} 7% 734 7°16 | 75146 7516 7516 ; 3 : oe ae | -— . i e | = 
Low Middling.... .........2.--0- Blig | 814) 8 | 8 “| 8 A ee § 
. eee a a | 813;6! 813;6' 8% | 8% | 8% | 8% | _| ; 
a ee’ 
: MARKET AND SALES, gir gir gir giurg rg 
The total sales and future deliveries each day during the|_ |: |: “y é: . Fs & fs & 
week are indicated in the following statement. For the con_| : |: . 19: 1@; | _ | ‘ = 
*  wenience of the reader we also add a column which shows et a|: | : maid vii? aidd aa | bbs yp 0 |}° | 
glance how the market closed on same days, 
: on * Includes sales in September, 1885, for September, 130,200; Septem‘ 
SALES OF SPOT AND TRANGIT. FUTURES. ber-Octoher, for October, 301,700. Pp Pp 
PO LOSEDD | Ba- | Con-| Spee- Tran- Deliv- a We have included in the above table, and shall continue each 
CLOSED. port. sump wen sil. | Total. Sales. | eries | week to give ead average price of futures each day for each month. It 
=" lito anaes - | will under éac v following the abbreviation *“‘ Aver.” The 
at . ba a ee ane peal co Uist ewes 524/ 95,900) .... average for each month for the week is also given at bottom of table. 
Mon .|/Firm ........ .... Joon) “S| BEL vcs 461 91,600 tine Transferable Orders—Saturday, 9°35e.; Monday, 940c.; Tuesday, 
Tues . Steady ati, i adv it. 743 wee] ees} 747) 89,500 400 | 9°35e.; Wednesday, 9°40c.; Thursday, 9°40c.; Friday, 9°400. 
ed .|Steady........... — 7 ‘igual tons 919; 65,200, 100 ° 
Sneed were] dea! ccc*] o*2°] Bal eo'geot ‘The following exchanges have been made during the week: 
mi. .iSteady........... wee TR, A oes 1,116 62,500! 200] 23 pd. toexch. 200 Jan. for Mch, | °12 pd. to exch. 100 Feb. for Mech. 
ee Nee ernie, *36 pd. to exch. 109 Jan. for April. | *23 pd. to exch. 100 April for June. 
otal.| .. .. aval 197) ...1 4.601. 472. 300' 700} “36 pd. to exch. 500 Jan. for April. | ‘12 pd. to exch. 900 Feb. for Mech. 
f , ‘35 pd. to exch. 100 Jan. for April. | *23 pd. to exch. 100 Feb. for Apri 
: The daily dsliveries given above are actually delivered the day : *60 pd. to exch. 200 Dec. for May. | ‘35 pd. to exch. 600 Dec. for Mch.1- 
. revious to that on which tucy are reported. ‘12 pd. to exch. 100 Mch. for April. | °35 pd, to exch. 100 Jaw» for Apri 
4 
‘ 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat. are this week’s returns, 
and consequently all the European are brought dowr 
to Thursday evening. But to make the totais the complete 
‘figures for to-night (Nov. 20), we add the item of e: from 
the United States, including in 1t the exports of Friday oniy. 
1885. 1884. 1883. 18982. 
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bales more than at the same period last year. The receipts at 
the same towns have been 10,842 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 236,245 bales move than for the same time in 1884, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 



































Stock at Liverpool ......bales, 389,000 423,000 432,000 485,000 | day of the past week. 
Stock at London............... 20,000 54,000 46,000 78,500 
Stock at Hamburg............ ° ‘ , 2, 2, a ee 
took at Bre men. poeeronererey 32,300 33, 4 x 24 20 Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Btook at Amsterdam .......... , 33,0 38,0 3 Galveston ...| 91 gl 9 9 9 Q 
ek at Rotte Riiibdshece 600 900 1,500 100 | New Orleans.) 915i, | 815s Bitte a Bioa¢ B1816 
at Antwerp..........- e-- __ 2,300 1,700 4,500 1,400 | Mobile ....... 8151, 815.g 81516 8ldi¢ 81516 81356 
at Havre..........00 «- - 110,000 135, 13 * 116,000 Savannah... 813i¢ 87% 87g 8% 87, 878 
Btock at Marseilles cececcecces ° 3,000 6,000 6,000 2.7 00 Charleston Q 9 9 9 9 Q 
Stock at Barcelona........... - 34,000 23,000 35,¢ 30,¢ n..| 8l8i¢ 9 9 9 9 9 
tock at POMGR. adccoastocs eee 6,000 6,000 6,000 8,200 Norfolk ...... Ig 931¢ 931¢ 9316 931¢ 9316 
at Trieste.... ee"*ereerere 5,000 8,000 9,0°90 6,200 Boston Tae ee 91g Glg Gly 91g Plo Vig 
ae : Baltimore... .. 914 93g 93g 932 97 97 
Total Continental stocks...... 220,200 251,000 234,300 201,200 | Philadelphia.| 958 95, 95, 95, 95n. O55" 
| ; man | Augusta ..... 8% 21314) 87% 87% 87, 81516 813514 
Total Euro stocks .... 629,‘ 728,00; 762,300 761,700 phis ... 8134 87, 87% 87g 9 9 
India cotton afloat for Europe. 29,4 49,000 76,000 95,¢ Louis..... 815.4 81316 9 9 9 
aX cott’n eaons BS a, pe 537,000 one 495, , 5i¢ Cincinnati.. | 9 9 91g A1g 
c.,afitfor E’r’pe —_ 36,0 , ov, 44, sf 9 
Been crsrmamepen. 27tees Sale Sa'et HEA” pecs yao que Plavvanow— 
in U. 8. interior towns... 274,33 2,415 3,592 218,15 il . 
‘United Statesexportsto-day.. 46,055 11,009 16.600 — 28,300 RECEIPTS FROM THE PLANTATIONS.—The following table 





Tot] visible supply.... ...2,329,685. 2,455,731 2,650,298 2,409,591 
Of the above, the totals of American and other descriptions are as follows: 












































American— 

L verpool stock.... ......bales 274,000 224,000 31,000 220,000 
Continental stocks........ .... 148,000 111,000 188,000 87,000 
American afloat for Europe... 537,000 619,000 495,000 519,000 
Uaited — Si cassesnesace 778,082 801.316 %31,806 740,401 
Uaited States interior stocks.. 274,343 212415 313,592 215,190 
United States exportsto-day.. 46,055 11,000 16,600 28,300 
Total American............ 2,057,485 1,973,731 2,175,998 1,812,891 
Liverpool stock .... ........... 115,000 195,000 201,000 265,00v 
Tondon stock. ........... ....- 20,000 54,000 46,000 78,500 
Continental stocks..........-. - 72,200 140,000 96300 114,200 

(ndia afioat for Europe........ 29,000 49, 76,000 95, 
Egypt, Brazil, &c., afloat...... 36,00V 44,000 535,000 44,000 
Total East India, &o...... 272,200 422,000 474,300 596,700 
Total American............2,057,485 1,973,731 2,175,998 1,812,991 
Total visible supply ....... 2,329,685 2,455,731 2,650,293 2,409,591 
Price Mid. Upl., Liverpool.... 53, 6d. 55d. 515),.d. 619d. 
Price Mid. Upl., New York.... 97 6c. 1048¢. 104:¢. 109, ¢¢. 


wai The imports into Continental ports this week have been 
54, 00 bal . % : 

The above figures indicate a decrease in the cotton in sight 
to-night of 126,046 bales as compared with the same date of 
1884, a decrease of 320,613 bales as compared with the corret- 
ponding date of 1883 and a decrease of 79,906 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 

for the week and since Sept. 1, the shipments for the week, and 

_the stocks to-night, and the same items for the corresponding 
period of 1884—is set out in detail in the following statement. 
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‘The above totals show that the old interior stocks have 
increased during the week 28,604 bales, and are to-night 61,933 





indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 


—_————— ——_ a —_—— — - —_— -—-— 











Week | Receipts at the Ports. | St’k at Interior Towns. | Rec'pts from Plant’ns. 
Binding 1883. | 1884. | 1885. | 1883 | 1884. | 1885, | 1883. | 1884. | 1885, 
Oct. 16.. .../257,278 242,289 231,491 202,970! 92,654 119,132 205,381 266,835 260,838 
“ 9300... (252,845 245,112 261,704 236,996|120,511 161,182 286,561 321,969,803,754 
ae 241,021 277,470 263,023 276,734 156,058 206,307 281,639 304,017 313,148 





Nov. 6...... 267,604 257,041 274,423 313,249 174,996 256,644 304,119 275,970 324,759 


MP - BB neces (242,078 260.114 232,061 343,29 198,970 279,931 272,758 293,088 255,348 


PR ccccs 222 510 238.774 270,421 359.748 229.539 909,261 239,228 289,843 200,751 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, are 2,458,768 bales; 
in 1 were 2,483,083 bales; in 1883 were 2,508,691 bales, 

2.—That, although the receipts at the outports the past week 
w-re 270,421 bales, the actual movement from plantations was 
299,751 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 289,343 bales and for 1883 they were 
238,329 bales. 


AMOUNT OF COTTON IN SiaHTt Nov. 2).—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cottom now in sight. 





1885. 1884. 1883. | 1852. 

Receipts at the ports to Nov 20/2, .65,357 2,220,759 2,198,099 2,187,240 

{Interior stocks on Nov. 20 in 
excess of September 1....... 293,41i; 212,324) 310,592) £42,690 


Tot. receipts from planta’tns/2,458,768 2,433,083 2,508,691'2,429, 930 
Net overland to November 1..; 153,156) 98,274! 126,859! 93,857 
Southern consumpt’n to Nov. 1 60,000' 50,000; 59,000 59,000 


Total in sight November 20.|2,671,924)2,581,357 |2,694,550/2,582,787 


Northern spinners’ takings to 
November 20.... .... 5 dian ie 474,500 384,555) 523,452) 470,998 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 90,567 bales, the decrease 
= crs en with 1883 is 22,626 bales and the increase over 1882 is 

yl ales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has 
been very favorable for picking purposes during the week, the 
general absence of rain allowing rapid progress to be made. 
Killing frosts are reported at Palestine, Texas; Albany, Geor- 
gia, and Stateburg, South Carolina. 

Galveston, Texas.—We have had no rain all the week. 
The thermometer has averaged 65, the highest being 79 and 
the lowest 46. 

Indianola, Texus.—There has been no rain all the week, 
and picking makes gocd progress. The thermometer has 
averaged 66, ranging from 46 to 82. 

Palestine, Texas.—We have had no rain during the week. 
There has been one killing frost, and ice formed on one night 
in the northern half of the State. Picking is approaching 
completion. The thermometer has ranged from 35 to 80, 
averaging 61. 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching eighteen hundredths of an inch. 
The thermometer has averaged 60. . 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—It has rained lightly on one day 
of the week, the rainfall reaching four hundredths of an 
inch, About all the crop has now beensecured. Average 
thermometer 50, highest 70 and lowest 29. 

Leland, Mississippi.—The weather has been pleasant 
during the week, with a sudden change on Wednesday to 
lower temperature. The thermometer has averaged 54, the 
highest being 80 and the lowest 30, 
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Little Rock, Arkansas.—It was cloudy on two days of the Shipments for the week Shipments since January 1. 
week, with rain, accompanied by hailon Wednesday. The eed | dea Great J 
rainfall reached twenty hundredths of aninch. The remainder Britain.| nent. | Total. | Britain. |\Oontinent.| Total. 
wi the a one been — oo pleasant. The thermometer 

as averaged 53, ranging from 34 to 75. ) 

Helena, Arkansas.—It has rained on two days, and the} {ggqv272-) 222] 771] cit] 82!500| 42°700| 125/200 
seimoemr pe! of Raced” we ~~ nee —  . 7 —— edra rphin’ EGS eg 2 hip Bl 
reached three hundredths of an inch. ut the crop has| 1889...... 500 | ..---- 50 090 | cnceee , 
now been secured on highlands, and on the bottoms about eee 1,500 | eereee 1,500) 56,000; — ...... 56,000 
two-thirds has been picked. eipts are one-fourth more! 1885...... 1,500} 2,000} 3.500} 61,000} 64,000/ 125,000 
than last year. The thermometer has ranged from 36 to 74,| 1884...... 8,500; 1,000; 4,500] 72,500; 42,000; 114,800 
averaging 53. 2 y Va * ice heat 7 

Memphis, Tennessee.—We have had light rains on three} 1g85._.... 3,000} 2,000} 5,000] 133,000 2,000 | 215,000 — 
days of the week, the rainfa]l reaching eleven hundredths of | 1884......! 5,000! 1,000| 6,000] 211,300/ 64,700! 296,000 


an inch. Picking and marketing are progressing finely. 
Average thermometer 52, highest 74 and lowest 34. 

Nashville, Tennessee.—It, has rained on two days of the 
week, the rainfall reaching one inch and six hundredths. The 
thermometer has averaged 48, the highest being 65 and the 
lowest 31. 3 

Mobile, Alabama.—It was showery on one day in the early 
part of the week, but the latter portion has been clear and 
rea The rainfall reached sixteen hundredths of an inch, 

icking is making good progress, and will be generally com- 
pleted about the first of December. The thermometer has 
averaged 54, ranging from 37 to 73. 

Montgomery, Alabama.—We have had rain on two days of 
the week, the rainfall reaching nine hundredths of an inch, 
The thermometer has averaged 52-7. 

Selma, Aiabama.—We have had no rain all the week. 
Average thermometer 52, highest 66 and lowest 37. 

Auburn, Alabama.—It has been showery on one day of the 
week, the rainfall reaching seven hundredths of aninch. We 
have had three frosts, but not killing. The thermometer has 
averaged 52'5, the highest being 70 and the lowest 34:8. 

Madison, Fiorida.—We have had no rain all the week. 
The thermometer has averaged 55, ranging from 33 to 75. 

Macon, Georgia.—It has rained on one day, and the re- 
mainder of the week has been pleasant. 

Columbus, Georgia.—We have had considerable wind, but 
little rain during the week. Average thermometer 51, highest 
65 and lowest 38. co. 

Savannah, Georgéta.—It has rained on two days, and the 
remainder of the week has been pleasant. The rainfall 
reached twenty-five hundredths of an inch. The thermom- 
eter has averaged 58, the highest being 64 and the lowest 52. 

Augusta, Georgia.—The weather has been cool and dry 
wae j the week. About two-thirds of the crop has been 
picked and about: five-eighths: marketed. Picking continues 
uninterrupted and planters are marketing freely. The ther- 
mometer has averaged 52, ranging from 32 to 74, 

Atlanta, Georgia.—Telegram not received. 

Albany, Georgia.—We have had no rain all the week. 
There have been'‘two killing frosts. Picking is about finished, 
and planters are marketing. their crop freely. Average ther- 
mometer 51, highest 73 and lowest 31, 

Charleston, South Carolina.—it has rained on three days 
of the week, the rainfall reaching fort;-two hundredths of an 
inch. The thermometer has averaged 60, the highest being 
76 and the lowest 44, , | 

Stateburg, South Carolina.—lIt has rained lightly on one 
day, the rainfall reachihg twenty-nine hundredths of an inch. 
There have been three light frosts. during the week, and on 
low grounds one killing’ frost. ‘The thermometer has aver- 
aged 53:4, ranging from.38:to 69. = * 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching twenty-six hundredths of an 
a The thermometer, has ranged from 30 to 72, averaging 


; : 7 

The following statement we have also peers ae telegraph, 
showing the height of a at the points named at 3 o’clock 
November 19, 1885, and November 20, 1%s4. 

















Nov. 19,’°85 |Nov. 20, ’84. 

; Feet. | Ineh.| Feet. | Inch. 
New Orleans*........ Above low-water mark.| 4 9 13 1 
Memphis......... .- ..Above low-water mark.| 18 8 7 5 
Nash vilie.........s00- Above low-water mark.| Miss ing. 0 6 
Shreveport.... ......- Above low-water-mark. 4 4 3 a 
Vicksburg............ Above low-water-mark.| 21 7 7 2 








* Now reported above low-water mark, instead of below high-water 
mark as prior to Octuber 30, 1885. 

INDIA CoTTON MOVEMENT FROM ALL PorRTS.—The receipta 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 19. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments since Jan. t. 


Conti- 
nent. 


Recerpts. 


Conti- This Since 
nent. Total. | Week.| Jan. 1. 





Great 


Year, Grext 
| Total. | Brituin 


Brit’n 

















1x83 1.000. ...... | 1,000 220,090] 472.090 

1884! 2,:«0| 7,000). 9.000 507,000 653,000] 1,160,000] 6,000 
1883 6,900) 4,000 10 000 160,0140|787,000/ 1,217,000) 20,000) 1,649,000 
1RkZ 2,000 4,900) 6,000'781,000 52 1,000) 1,405,000} 15,000) 1.683,000 


According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
, and a decrease in shipments of 8,000 bales, and 
the shipments since January 1 shcw a decrease of 468,000 bales, 
The movement at Calcutta Madras and other India ports for 
the ast reported week and since the Ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 


692,000) 9,000 1,036,000 
1°590,000 

















ticorin, Kurrachee and Coconada, 














The above totals for the week show that the movement from 
the gp other than Bombay is 1,000 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





























1885. 1884. 1883. 
Bhioments 
toal! Europe | This Since This Since This Since 
from— week. | Jan.1. | week Jan.1. | week. | Jan. 1. 
Bombay .......| 1,090} 692,000! 9,000/1,160,000| 10,000'1,247,000 
Allother ports.| 5,000) 215,000} 6,000) 296,000] ...... 191,600 
Total... .... 6,000} 907,090! 15,000/1,456,000} 10,000!1,438,600 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 


! RIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 



































ee ae 1885. 1884. 1883. 
Receipts (cantars*)— . 
week... 180,000 200,000 180,000 
Since Sept. 1}  1,033.C00 1,043,000 1,002,000 
This | Since || This | Since || This | Since 
week. Sept. 1. week. Sept. 1. week. Sept. 1, 
rte (bales)— | 

o Liverpool..... .... 14,000) 61,000//10,000| 76,000!| 7,000] 65,000 
‘To Continent .... --..| 9,000] 29,000|/ 9,060) 23,000|| 4,000] 25,000 
Total Europe...... 23,000! 90,000)|19,000! 99,000 11,000] 90,000 

















* A cantar is 98 lbs. 

' This statement shows that the receipts for the week ending 
Nov. 18 were 180,000 cantars and the shipments to ail Europe 
23,000 bales. 7a 

, MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is firm. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. | ' 









































1885. 1884. 
Ooti’n Oott’n 

: 32s Oop.| 8% ibs. 32s Oop.| 8% lbs. 
| oat | - wheteiege. pid: | “awisi. | shirtings. | Oritte 
-— - 

d, d.jis. ad. o. 4 ad. | 4, d. is. 4. 8. d.} 4. 
Sep.18/83;408% 5 7 97 1 5716 | 87162 9 (15 7 @7 O 6 

* 25/833¢2@85% (5 7 @7 1 571g | 8'162 9 (5 @7 O | 51546 
Oct. 2:\344 @8!l195 8 @7 2 5’ | 851e@ 899 5 5149061049) 5% 
‘* 918% @8114/5 8 @7 2 51g | 85146@ 8785 Sig 26104) 5llig 
“ 16)8% @811.4'5 8 @7 2 571g (844 @2813:6/5 54926 10% 

* 23\8% @811;,.15 8 @7 2 53g [85,67813;¢65 54A@6 10%) 571¢ 
“ 30)81g @8111¢5 8 @7 119) 5% [$51,8@815165 5149261019) 571¢ 
Nov. 681g @81!11¢'5 8 @7 139! 531g |85;478133,4/5 a7 0 5716 
 13/31),@85g 5 8 @7 139] 538 |87;,.@9 (5 @7 1 | 5ilig 
* 2018134285 15 8 @7 139! 53:2 84 29 5 9 @7 2 4 





East Inp1a Crop PROSPECTs.—Our cable from Bombay to- 
day states that accounts from the crop continue favorable. 
The cable further remarks that arrivals of new cotton are thus 
far limited, but the quality as a general rule is satisfactory. 


JUTE Botts, BaGGIne, &c.—There has been a fair inquiry 
for bagging during the past week, and the market is steady. 
There is not much call for large lots, the trade being confined 
to supplying the jobbing wants of buyers, but considerable 
stock is being worked off. Prices are held at 9c. for 14 lb., 
9léc. for 134 lb., 1044c. for 2 lb. and llc. for standard grades, 
Butts are not active, and only a few inquiries are in market, 
Some small parcels are reported as being taken for pres- 
ent needs, while to arrive the market is nominal, Prices are 
unchanged, though the feeling is easy, and a slight shading 
might be obtained on a large parcel. For paper grades sellers 
are quoting 1 11-16@1%4c., while 2@23c. are the figures for 
bagging qualities. 


COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows; 
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Monthly Year Beginning September 1. 

Receipis.| 1835. | 1884 | 1883 1882. | 1881. | 1880. 

Sept’mb’)} 385,642) 345,445| $43,812) 326,656] 429,777| 458,478 

October. | 1,055,524] 1,090,385/1,046,092| 980,584) 853,195! 968,313 

.«./1,441,26¢ | 1,435,830) 1 389,904/1,507,240/ 1,282,972) 1,426,798 

Seaphaiianoes: port | 
receipts Oct.31..| 30°06 | 28°66 | 21-72 | 27:18 | 24-29 
This statement shows that up to Oct. 31 the receipts at the 


les more than in 1884 and 


this year were 5,436 

1,862 bales more than at the same time in 1833. The 

receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows, 























Total bales. 
GALVESTON—To Liverpool, Ber steamers Editor, 4,680... Lian- 

iy ES 2 cs Wk Die Dn artic ine alts uniteindiatnmmmdsindint-oe 13,290 

To Bremen, per steamer Hawarden, 4,652.................... 4,65z 
WILMINGTON—To Amsterdam, per bark Anna Von Klein, 1,314. 1,314 
WeEsT rPotnr—To Liverpouwl, per steamer Ealing, 6,325........... €,325 

BALTIMORE—TQ Havre, per steamer Damara, 185........ ....... f 
ogra Liverpool, per steamers Missouri, 1 ,838....Samaria, oi 
To Yarmouth, per steamer Alpha, 21 21 
PHILADELPHIA—To Liverpool, per steamer Indiana, 413.. 413 


Total. _eee Se Ge se ee Feee eee eee ‘ea 308 


The particulars of hens shipments, arranged in our usual 
form, are as follows: 





Amsterdam, 
Rotterdam, 
Bremen Aiut- 








Liver- é& Ham- werp & Sebas- Barce- Hali- 
pool. Havre. burg. aa topol. fax. Total. 
New York. 8,168 843 391 nh nocadh --agantin. d¢nedia 17,939 
N. Orleans 23. 378 6,473 13,203 3° 351 6, 100 eran 54,970 
Savannah.. 8.734 Fab et 5,200 10,456 eee = 4,855 eo. 29,245 
Charleston o6s Shbse evees’ <idudc SBTC ..scss 77 
Galveston. 13,290 ...... 4,652 ...... o> ee 17,942 
I cia ai ai os ae ae 1,314 eas. sbenne ae 
I ya a a ea engin: eee ae = | 
Baitimore.. ...... Be Sa deat’ “Sin dim *Redbind “ie Guile: “4 Sins 185 
Boston..... SBGS  .ccccc ole * SR idir Witess “Secbed 2t 2,205 
Philadelp’a GER sends “iishen “wets: steua <ei sia eiee 413 
Total... 63,392 7,506 27,052 16,896 6,100 11,183 21 135,308 


included in the above totals from New York are 1,927 bales to Hull, 
618 bales to Glasgow and 6t1 bales to Genoa. 


Below we add the clearances this week of vessels carrying 
ootton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Nov. 13—Steamer Coventry, 4,501....Nov. 
14—Steamer Phoenix, 4,201. 
For Vera Cruz—Nov. 17 —S:teamer Harlan, 9418. 
NEW ORLEANS—For Liverpooi—Nov. 14—Steamer Legislator, 4,659. ... 
Nov. 16—Steamers Discoverer, 3,780; S:tarniuva, 5,050. 
For Havre—Nov. 13-—-S8teamer Ixia, 5,750..... Nov. 14—Steamer 
Corona, 8,204. 
For ot Reval—Nov. 14—Stcamers Petriana, 2,298; Sir Garnet Wolseley, 
7; 
For Barcelona—Nov. 16—-Steamer Cristobal Colon, €,100. 























1885. 1884. 1883. 1882. 1881. 1880. 
Tot. 00.31. 1,441,266) 1,435,830) 1,389,904! 1,307,24')/1,262,972'1,426,796 
Nov. L.... 8. 31,747' 32,374) 386,792} 29,104) 46,514 
“ 2....| 52,230 8. 43,629} 38.060) 27,151) 37,897 
* $8....| 48,601) 59,119! 37,218! 41,574) 35,983) 33,538 
“ 4... 36,619; 40,493 8. 38,9041} . 48,836) 41,655 
“ §....| 27,623| 34,866) 61,341 8. 31,603, 55,664 
“« 6... 56,534} $84,59%, 38,558! 49,216 8. 29,924 
* ¢... 27,266; 56,307) 34.18%| 42,475; 46,365) ~- 8. 
* §... 8. 29,523} %2,773| 37,582! 34,304) 40,193 
? &... 45,511 8. 63,578} 36,297} 40,589} 35,942 
*10....| 38,271; 44,994) 33,268; 57,777) 33,590, 31,966 
@ 8 it 35,572| 41,677 8. 38,651] 47,069) 26,133 
“13... 33,792} 34,93 57,258 8. 29,130! 51,779 
“18... 51,649] 50,219; 30.801) 52,090 8. 38,451 
“#14... $2,435] 67,765, 31,943) 33,566) 36,748 8. 
“25... 8. 29,897| 31,427) 32,175) 35,669) 49,862 
“16.. 56,629 8. 57,331] 47,217| 41,244) 41,557 
“17....| 44,132) 51,482; 28,558; 55,455, 23,136, 31,535 
“18... 45,477; 38,643) 8. 38,822) 63,535] 34.094 
“19... 32,920, 31,601) 49,735 8. 30,309} 61,119 
“20....| 58,828) 41,333) 31,026) 46,630 8. 23,335 
Total.....'2,165,357/ 2,154,941) 2,084,908/2,030,523/1,921,137/2,142,859 
Percentage of totai 
port rec’pts Nov. 20 45°12 42°62 33:73 40°69 36°48 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 10,416 bales more than they were to the same 
day of the month in 1884 and 80,449 bales more than they were 
to the same day of the month in 1883. We add tothe table 
the percentages of total port receipts which had been received 
to November 20 in each of the years named. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1885. 















































NEw YORK. BOSTON. | PHILADELPH’A BALTIMORE 
Receipts 

from— This | Since | This | Since | This | Since | This { Since 
week, | Sept.1. | week. | Sept. 1. | week. | Sept.1. | week. | Sept. 1. 

en: Cee” SOE .iccccl  -cotepel .enseeall ic, eseeeel eocces es 
Texas........ SEE, BEE nonaenl ..: : c0e- cab ( eeebdehcs - ceeendh:sccccel > ebees 
Savannah 8,096} 85,555) 1,843) 19,837 52) 5,886, 1,952) 18,365 
CoE :: eecesdlt cedeaul «cantik eaeiie o.ecel- eeseced ‘‘sebdes 
Florida 827 Dn Shaded  deeechl..cobembac,...c0cesel pebkacths ecee-s 
So. Carolina..| 4,208} 37,053} 2,890/ 6,138) 964) 38,248) ......) 0 ...... 
No. Carolina..} 169 GHOSE  cvcsecd: © -séeceel Seaddst” “Vesvec 860 4,885 
Virginia...... 5,223; 68,512) 2,587) 15,344, 2,489; 18,680) 3,878] 27,814 

North’n ports 99 oe” Gee «| Ge cccucsl |. secede ecodeal. © enées 
Tennessee,&c; 3,034 9,650; 1,327) 14,384) 1,033 4,545 200 2,717 
Foreign....... 21 a BRAT senoceh coccec] coscecd. copes 
This year...| 42,166) 420,625) 15,271) 92,47 4,357 82,372, 6,200} 53,751 
Last year...) 43,844, 401,137) 17,°7 99,915!) 1.8=5 28.319 11,415 0,42 
SHIPPING NEws.—The exports of cotton from the United 


States the past week, as per /atest mail returns, have reached 

135,308 bales, So far as the Southern ports are concerned, these 

are the same exports re yee With: egraph, and published in 

the CHRONICLE last Fri ith regard to New York we 

include the manifests of AT vessels cleared up to Thursday 
night of this week. 


New YOrK—To Liverpool, per steamers Abyssinia, 265.... 
Aurania, 1,142....City of Richmond, 2,356.... Donati, 
1,233....Egypt, 1,904....Republic«, 150-... Leniers, 1, 112. 8,168 

To Hull, per steamer Otranto, 1,927 ] 


Total bales. 


To Glasgow, per sieamer Triuacria, 618...................-.- 618 
To Havre, per steamer St. Germain, i cisintied R42 
To Kremen, per steamers Eider, 570....Neckar, 7.0........ 1,270 
To Hawburg, per steamers Gellert, 1,373... Piva, 1,304. 2,677 
To Kotterdam, per steamer P. Caland, Ns So degh due. cusses 327 
To Antwerp, per steamer Westernland, 1,448........ ........ 1,448 


To Genoa, per steamer Archimedes, 661...................... 661 


WILMINGTON — For Liver 
NOKFOLK—For Liverpoo 


For Bremen—Nov. 18—Steamer ‘Nurnberg, ——— 
PHILADELPAIA—For Liverpool—Nov. 17—Steamer British Prince, 
Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, &c.: 


POPLAR BLUFF, steamboat, was burned on Sunday, November 15, at 
the mouth of the Black River. 


For Genoa—Nov. 14—Steamer Orpington, 4,323, 
For Vera Cruz- Nov. 11—S:eamer Estaban de Antunatio, 940. 
CHARLESTON —For Liverpvol —Nov. 
For Bremen—Nov. 14—Steamer Kathleen, 4,312. 
For Reval—Nov. 14—3teamer Dunedin, we 50. 
For Salerno—Nov. 13— Bark’ gr 
For Genoa—Nov. ay ar ria, 
SAVANNAH —For Havro —Nov. 


1,400. 


1,350. 
3 —Steamer Santiaquena, 1,100. 

For Bremen—Nov. Ta Biéensene EK lpis, 6,100; Sultana, 5,710. 
For Pasages—Nov. 13-—Steam:r Santiaquena, 1.000, 
For Santander—Nov. 16—Bark Amaranth, 1,026. 
For Genoa —Nov. 13 —-Steamer J. M. Loe 


13—Steamer Prior, 4,473. 


k wood, 4,80. 
ol—Nov. 16—Bark Charlotte and Anna, 1 ,805. 
—Nov. 14—Steamers Wydale, 2,171; Eduard 


5,935, 
WEST PoINT—For Antwerp—Nov. 14-—St°amer mg 5,650. 
For Ghent—Nov. i14—Bark Beatrice Havener, 1,750. 
Boston—For Liverpool —-Nov. 
Steamer Palestine, 1,544.. 
For Halifax—Nov. 14 —-Steamar Carroll, 62. 
re ott Liverpool —Nov. 14—Steamer Barrowmore, 
Nov. 16—Steamer vreruyvian, 1,500, 


9 —Steamer [verian, 954....Nov. 
.Nov, 14—Steamer Norseman, 1,769. 


0, 


1l— 


2,981.... 





The boat, which wis a total loss, 


was Valued at $12,009, and iasured for $3,000. Har cargo con- 
sisted of 475 bales of cottuva, of which — 40) bales were 
destroyed. The loss on the ve stton is 816,000 


Cotton freights the past week have been as follows: 























* Per 100 lbs. 


LIVERPOOL.—By cable from Liv 











Satur. | Mon Tues. | Wednes| Thurs.| Fri. 
Liverpool,steam d.| 539 530 539 5:9 539 539 
Do sail...d. ae aioe case anine eage eoee 
Havre, steam....c.| 51 51g 516 516 516 516 
Do sa@il...... €. ob du amas sone ocien seus 
Bremen, steam..c.} 746 716 Te Tie Tie T1¢6 
Do sail ....¢. éees eeén seus eves eves cece 
Hamburg, steam.c. 3g 3g .) 33 3g 3g 
Do sail....c. oats dail penis stil atten cune 
Amst’d’m, steam.c.} 45* 40@45*| 40@15*| 40@45*| 40045’! 40045* 
Do sail ...c. dine af oan uibe nui aees 
Reva), steam. ...d./15¢4@9go 10y 4 Z%g9 15¢4% 939 15g, BI9z9 15; 4939/1594 23g 
Do sail....... c ee: (gees odbc eons coat ewes 
Barcelona,steam.¢.}| %39 239 939 929 939 939 
Geuoa, steam....c. 4 7, 9@% | 139920 | T39@4 | 79904 | T92O% 
T teste, steam...¢.| %9 930 932 939 939 939 
Antwerp, steam..c.| 314 lle4 lle4 lle,g llgg | leg 


l, we have the following 























? 
NEw ORLEANS—To Liverpool, per steamers Alicia, 6,650. . statement of the week’s sales, stoc &e., at that port, We 
Merchant, 2,750. . Sculptor, 2,965. ... Tamanlipas, 5,172 add previous weeks for comparison. 
aap SAREE, Bice ccnccabs Mesegsneckitinnwehn ed btehens - 33,378 
To Havre, per steamer Cymro, 6,475 ..... 022. c ccc eee ec eeccceee 6,478 
To Bremen, per steamers Castlecrag, 6,353....Deepdale, Oct. 30. | Nov. 6. | Nov. 13. | Nov. 20. 
Det nand+ c0cdddshotee 00cddGtnhbne cod enmontocecdsth bdoeetaqcenude 13,203 | =. a 
To Autwerp, per steamer Roseville, 3,351........ ..........-. "351 | Jales of the week....... -bales. 89,000 000; 46,00) 54,00 63,000 
To Sebastopol, per steamer Sportsman, 6,100.....-.. ........ 6,100 | Of which exporters took op 4,000 2,0 0 3,000 2,000 
To Barceluna, per bark Barcelona, 2,460........ ..........6.. 2,460 Of which speculators too on aetna 1,000 3,000 000 
SAVANNAH—To Liverpool), per steamers Border Chieftain, 4, 162 Jales American .........-+----- 30,000) 37,001 43,000) = 45,000 
Upland. ... Dunholme, 4,205 U piand and 367 Sea Isiand... &,734 | Actual export..........--+----- > 4 6.00 6,000 500 
To Bremen, per steawer RBontive, 5,200 Upland. oc. .scisce- 5 20y | Forwarded. ....... -..- --0+---- 9.000} —16,00¢ 14,000 16,000 
To Autwerp, per steamer C.lina, 4, 704 | NN PER RIC 4.70 | Total stock—Estimated.....- 4 365,000 333,000 394,00 339,000 
To Reval, per steamer Weillfield, 5.7°0 Upiand............... 5,750 Of which American—Estim 214,000) 265,000} 280,001} 274,000 
To Barcelon 4, per steamer Stranton, 4,305 Upland.. --) 4{a53 | Cotal import of the week......) 63,000) 84.00C) 82,004 74,000 
CHARLESTON—'l'o Liverpool, per bark Alma, 900 Upland .. sahenihneeina 9V0 amount fos American .....-.-. 54,000 ign'on 190 oo | tt -+4 
BERSS SOSSSSOHESOCEY ’ stp, ’ we 
ps ay maaimrnarler ena tee x vy Be Pa 2,870} _Of which American ..-...-.. 197.001 178'Ae | Jaa'ser | gv0'0M@ 
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The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 20, and the daily closing prices 
.ef spot cotton, have been as follows: 














checked. 


To-da A vane of the recent advance was lost, and the 


close was unsett 


DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. 
November delivery ........ = 7g 
December delivery ....... 34% 


January delivery.......... 3548 
Rye has been quiet and nominal. 

but closes with a good demand at full prices. 
The following are the eloning  iaaatall 


Mon. 
Sis 
3433 
35% 


Tues. Wed. Thurs. Fri. 
‘ 3 3 ie 35 

353g 354 36 351g 
36% 3633 365g 36% 


Barley has been easier, 























Spot. Saturday| Monday.| Tuesday.| Wednes. Thursd’y. Friday 
ante Fair 
Fai Harden’g 
A ye demand. | demana,| Firm. roy tendency.| @ulet. 
Mid. Upl’ds; 5%1¢ 5316 5316 5316 5316 5316 
Mid. On'ns. 5756 716 5716 5716 5716 5716 
pata 10,000 | 10,000 8,000 8,000 | 12,000 10,000 
Spec.&exp.| 1,000 1,000 500 500 |. 1,000 "500 
” Futures. 
t| Dullat | Easy at |Steady at] Quiet at 
ee Beer at 1eteeey et) Pale. | Patek |ieeka"!| Leena: 
. vance. vance. cline. cline vance. vance. 
Be. M. Dull. Quiet. x ~ steady. Quiet § 
The spening, highest, lowest and closing prices of futures at 
saverpool for each day of the week are given below. These 


prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated 


The prvees are given in panes and GAths, thus: 562 means 


5 62-64d., and 6 03 means 6 3-64d 





Sat. Nov. 14. Mon., Nov. 16. Tues., Nov. 17. 








Open| High Clos .|| Open} High | Low.| Clos. || Open| High | Low.) Clos. 


qj ai di} @ ad | dj|di 4. a | d.j|d4i|4 

November ..| 505 | 505/505) 505 || 509 |/500/509 509//508|508/505/ 508 
Nov.-Dec...| 505 | 505 | 505/|505 || 509) 509/500/509/)|507| 507/507) 507 
Dec.-Jan....|505|505' 505/505 || 508 |500/509 | 500 /|;507/507 | 507) 507 
Jan.-Feb....| 507/}507/507/507)'511/511/511'511)'509 509'509; 5060 
¥Feb.-March | 510/510) 510) 510/|514|/614)514/514|/512'512|)512| 512 
March-Apr.| 518 | 518 | 513) 513 || 517 | 517) 517(517||/515 615/515) 515 
Apri)-May..| 517/517) 517/517/||521/521/520/520//518 519/519] 519 
‘May-June...| 521 | 5.21 | 521 | 521 || 524|524/523 | 523 /' 522, 522/522) 522 
pecataum bias 524/524) 524)/528 | 528/527 (527 es 526/ 526 












































Wednes., Nov. 18.|| Thurs., Nov. 19. Fri., Nov. 20. 





Open| High | Low.| Clos. 











Open! High | Low.| Clos .|| Open| High | Low.) Clos. 


ad | d. | @. |.d. ad. | 4. | a4. | 4. a@ | d;)d4jij4 

November ..| 5 07 | 507 | 507/507 /||510/|510|508/508//510/510 | 508| 509 
Nov.-Dec...| 506 | 507 | 506|507/|/500|509/|507|507/|509|509 508) 508 
Dec.-Jan ...| 506 | 507 | 506) 507 || 509) 509/507 |507||500|509/'/508) 508 
Jan.-Feb....,508 | 505; 508/)508 ||/510/510;505 /508/||510/510/ 500/| 509 
Feb.-March.| 5i1 | 512/ 511/512 /|/513}513/511/)511 ||} 513/513) 512) 512 
March-Apr.; 514/515/)514/515 |}516/516/515 /515/|516/516'515) 515 
April-May..'518 |} 518) 518/518 ||520/520/518/518||/519|519 518) 518 
May-June...) 321°) 521 | 521 | 521 /)|/ 523) 523/521 |521 || 523/523, 521) 521 
June-July..| 525 | 525'525 | 525 || 526 | 526) 525 525 || 526) 526/525) 525 
























































BREADSTUFFS. 
FRIDAY, P. M., November 20, 1885. 

In the flour market there is nothing new to report. There 
has been a fair trade at about steady prices, 

The wheat market has been variable and unsettled, A 
speculation for the rise, growing out of the war in South- 
eastern Europe,-was at times very active, and on Tuesday a 
sharp advance in prices took place. But the higher prices 
brought out free sellers, the movement for export remained 
wholly suspended, and the vissible supply continued exces- 
sively large. The advance could not, therefure, be fully 
maintained, end feverish fiuctuations followed. To-day the 
market was generally depressed and the close to some extent 
unsettled, without stimulating business on the spot. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. san Thurs. Fri. 


In elevator. ........-.....- ecce coor «6981 eee §6=— OE 97 
November delivery....... .... 97 aie vii opie cece 
December delivery ..... - 9853 975 9818 98 9733 «= 97 
Jgnuary delivery........ 100% 99 10018 100% 991g 99 
Fel delivery........ 102% 1015 10213 102 101% 100% 
May delivery............. 10748 106% 107% 10713 10635 106 
Indian corn has shown an upward tendency. The specula- 
tion has sympathized with the wheat market, The regular 


trade has continued moderately active. Supplies are still 
comparatively small at all points, and the receipts of the new 
crop grade low, embracing but a limited proportion of prime 
qualities, The improvement has been most decided, however, 
for the early months, The evidently large quantity grown 
has made buyers cautious regarding the more distant options, 
To-day prices declined slightly, but on the spot there was at 
the reduction a brisk bnsiness for export. 
DAILY CLOSING PRICES OF NO. Z MIXED CORN. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
In Eonar Uo Seales MeCN 54 541g 55 oe 55 
November delivery....... - 54% 53% # «255 _ Hts Baie 
ber delivery.... ... - 541g S3lg 5433 5a% 54% 5434 
January delivery ...... ---- 0038 50% 51% 517% ##=51% #51 
February delivery......... 4873 4853 49% 50%8 50 49% 
May delivery............ «e 4834 8 48% 48% 48% 481, 


Oats show a material advance, and have been very active 
for the speculative account, though regular trade is without 
spirit, and the export demand in particular is materially 








Fine.....cccceee 8 bbl. #2 pad 340, , bakers’ a 
Superfine.... ......... @ 365); f anally brands....... a ioe 50 
wheat extras. ; ie 3 65 | Rye flour.... ........ 09 34 
nn. clearandstra’t. 410@ 5 25) Corn meal— 
are ASS ag 350” 380| Weatern, &........ 21038 325 
Winte XY & - 41503 519 Bran na. &a.... 3258 330 
neh tiie bockes 4502 575 | Buckwheat flour, # 
City snippiug ex nett 3758 500 100 Ibs............. 2108 220 
n com. oxtras.. 4100 463] 
a 
Wheat Western.........62 @®@ ge 
Spring, per bush. RA @1i 02 tate and Canada...65 ® 
Spring No. 2...... 95 @ 97 eae éncoe OE 864 
ak winter. No.2 97 @ 9832!) White...... gisacneee et. 
Red winter..... 80 #105 No. 2 mixed......... 3516 36 
Ti dcas tdeecces 84 @ 93 No. 2 white “wee-- +e 7 3914 
Corn—West. mixed 38 ® A4519| Barley—No. 1 Canada. 92 95 
5449? 55 No. 2.Canada....... 7% ° 81 


State, two-rowed....63 @ 70 





West. yellow.... 52 @ 56 State, six-rowed ....70 @ 80 
te Southern .. 57 @ 62 Western ............65 ® 80 
Yellow Southern. 52 @ 56 / Buckwheat............53 @ 55 


The movement. of breadstuffs to market is indicated in the 
statements below, Dares by us from the figures of the New 
York Produce . We first give the receipts at Western 
lake and river so as to present the compara- 
tive movement forthe week ending Nov. 14 and since July 25 
for each of the last three years: 























Receipts at—-| Flour. Wheat. Corn. Oats, | Barley.« Rye. 
Bbls.196 lbs| Bush.60 lbs| Bush.5s lbs| Bush.32 lbs Bush.48 lbs, Bush.56 lbs 
Chicago......| 110,590) 453,054) 451,585) 480,921) $51,463 47,361 
Milwaukee .. 96,706, 188,543. 12,960 42,900, 302,762 8.760 
Toledo....... 5,927, 189,128 41,884 6,500, 77,006 415 
Detroit... . 4,426} 180,584 24,591 29.950 ee a ae 
Cleveland. .. 3,067 10,500] . 6,500 13,000 a * saan 
St. Louis ... 22,915, 171,456} 293,820] °89,977) 104,702 $9,858 
Peoria. ..... 2,400 4,900 95,215. 185,280; 165,200 9,500 
Duluth ...... oceess __ 516,009 et ee ee: Foe re jebee 
Tot. wk.’85| 246.841, 1,646,165, 926,505, 848,517) 919,087' 105,804 
Same wk.’84} 264,218) 3,155,297) 1,149,062} 928,523, 541,746 96,026 
Same wk.’88| 255,319, 2,248,521; 1,875,886] 1,960,017) 765,327) 193,320 
Since July 25 
pi 2,716,142) 30,820,022) 20,377,875] 24,238,345, 7,489,325) 1,584,645 
1864........] 3,411,905] 54,301,662) 27,752,032] 25,261,843) 6,415,908, 2,830,098 
1aa4_ ..| 3.219.525] 98.499 086! 40.488.198] 25.447.951| 7.516.612! 4,116,076 

















The comparative shipments of flour and grain from the same 
ports;from Dec. 22, 1884, to Nov. 14, 1885, inclusive, for four 
years, show as follows: 





























884-5. 1883-4. 1882-3. 1881-2 

Flour... ....dbls. 9,739,880 10,366,877 8,333,952 7 7,467,742 
Wheat ..... bush, 45,834,894 60,781,637 43,571,9.9 50,7 0,783, 183 
COLD 00 --ceeeeee 85,010,452 74,862.670 93,569,324 60,853, 425 
Oats..... ceecceee 48,459,186 48,398,156 45,644,955 33,169,952 
Barley .... ...... 5,661,109 4,833,660 8,292,514 4 479,909 
RY© .cce cocccccee§ 1,949,028 5,758,165 5,517,317 2,966,074 

Total grain .... 186,914,759 194,684,263 201,596,019 152,254,543 


Below are the rail shipments from Western lake aan river 
ports for four years: 





















































1885. 1884, 1883. 1882. 

Week Weel: Week Week 
Nov. 14. Nov. 15. Nov. 17. Nov, 18. 
PiRecaccnccscencessett, Eo S77 210,934 179,321 223,983 
Wheat... weccos oc0---0U8h. 199,952 393,442 344,065 418,459 
Scans sauned ecesces eoce | §6489,302 696,538 571,487 36,637 
Oats... ~*e @@ee ee ee eaeaeeeaae 643, + 588,037 1,934,92¢ 605,900 
Barley : 987 131,309 356,451 234,450 
BO. cancesvee 3 640 100,926 61,260 110,178 
i ss SP, FY 1,910,252 2,371,186 2,106,624 


The rail and lake shipments from same ports for last four 
weeks were: 








Week Flour, Wheat, Corn, aoe Barley, Rye, 
ending — bbls. bush. bush. bush. bush. bush. 
Nov.14,’85 237,304 1,001,726 1,100,034 750,065 347.987 62,640 
Nov. 7,’85 242. 226 800,967 1,360, 088 821,335 383, 662 72,366 
Oct. 31,’85 304,932 1,399,656 1,460,189 900,370 390,730 94,359 
Oct.24, 85 214,007 829,690 1,791, 529 1, 119, 720 340,105 76,272 
Tot.,4w. 998,463 4,032,039 5,711,840 3,591,490 1,462,484 305,637 


4w’ks’84.1,319,503 6,832,391 6,051,058 4,659,210 866,729 646.135 
The exports from the several seaboard ports for the week 
ending Nov. 14, 1885, are shown in the annexed statement: 






























































= Wheat. Corn. Flour. Oats. Rye. Peas. 

h. ush. Bois. ush. Bush. Bush. 
New York) 156,529] 335,031] 58,428} 163,565) ~—......... 2,900 
Boston. ..| 16,121 8,395 30,018} ee, eiberee oh 
Montreal.j 31,413) 42,318) 10,450] 15,238 ececee} 178,153 
Philadel. . eeeercel  s##*se8 1,836 eeeeee *eeececeae eeeece 
Baltim’re} 16,000) 84,528) 23,052) ......;  — eweee. amma 
N. Orl’ns. eeee * 85,540 192 eeenseerrtht —«*#.* eee eeeecee 
Richm’d. eecee -|  *e#eeee8 10,146 eeeeere eeeeece eerenece 
See AE: ; -beeeeen  ?* abel itu. Meddabe eit : enaece 
Total w'k. 220,063} 615,812) 134,122) 179,178 wecoce} 281,053 

*me e 

1884. ..|1,298,710) 321,268) 161,229! 39,776) 92,066) 160,040 
The destination of these is as below. We add the 





exports 
corresponding period of last year for comparison: 
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Flour. Wheat. Corn. 

Exports 3 
for week | 1885. 1884. 1885. 1884. 1885. 1884. 
to— Week, Week, Week, Week. Week, Week 

Nov. 14. | Nov. 13. | Nov. 14. | Nov. 15.| Nov. 14. | Nov. 15. 
ee Bbls Bbis Bush. | Bush. | Bush. h. 
Un.King.| 741,182] 102,587| 75,534) 339,246] 4459,987| 253,924 
Contin’nt 13 6,328} 140,529) 949,917) 53,157 0.706 
8.&C.Am| 30,118] 15,766] ......2.] coc... . 83,288 5,213 
W: Indies| 15,668] 18,369| ........ A 1384 9,688 
Brit.col’s| 10,590| 17,194] ........ oe oe 300 
Oth.e’n’ts 433 9385 4,000 9,432 1,996 1,437 
Total...| 134,122) 161,229] 220,063]1,298,710| 615.812| 321,268 








By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 

















geason: 

pS ? 1885. 1884. 1885. 1884. 1885. 1884. 

wports to! 41419. 24 to| Aug. 25 to| Aug. 24 to| Aug. 25 to|Aug. 24 to| Aug. 25 to 
Nov. 14. Nov. 15. | Nov. 14 Nov. 15. | Nov. 14. | Nov. 15. 

Bois, Bbis. Bush, Bush. Bush. Bush. 
On. Kingdom 973,756) 1,287,883) 4,243,810} 8,031,481} 7,587,906! 2,360,043 
Continent ... 26.538 140,229} 1,626,164} 8,808,791) 1,925,415 445,741 
8.&C. Am... 196,599 154,985 2,206 29,254 $75,018 220,879 
West Indies. 218,089 208,748 0 Ge Aa 89,853 91,921 
Brit. Col’niez 191,133 198,874 16 115 22,130 24 566 
Oth. countr’s! 7,895 8,768 16,320 13,437 18,460 #174 
Total.....| 1.614.008} 1,948,981! 5,892,622) 16,383,078] *10,021,472| 3,151.924 























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Nov. 14, 1885: 











Wheat, Oorn, Oats, Barley, Rye, 
In store 1i— bush. sh. ush. bush. ush. 
New Yorgs.... .... 9,835,457 285,252 1,639,515 99,157 112,488 
ee 630,426 207,500 hic ahe fans 
de warns ae »DO 24,800 16,250 35,3 5,0u0 
Buffalo........... 4,431,929 103,752 8,536 198,314 9,752 
Chicago.......... 13,353,216 107,422 1,73 164,030 288,661 
Do afloat...... eee eae ee needa.” Table 
Richmond, Va.... 68,127 11,440 3,352 OA, 
Milwaukee.... ... 2,994,476 See Fee 11,639 2,930 
| RL Ra Te) 6=— teen. eedece’* * heen” ** eee 
_  _ 2,397,089 40,318 10,427 86,000 8,027 
DOCPON.....ccce-- 1,480,400 3,026 13,021 3,012 706 
Oswego... bie 223,548 S37.450  codese 853,205 1,038 
Bt. Lomis.....c0.-- 2,701,708 219,732 187,268 116,568 12,905 
Cincinnati. .. . 56,83 6.28 77,522 75,467 56,107 
TIES Saree 245,282 87,228 298,729 _ Se 
Toronto 0 gi a ee me 204,906... casse; 
Montrea!.... 414,209 55 18,063 24,897 634 
Philadelphia ..... 1,058,842 189,551 228,990 en 
|. Feew 3,384 2,658 178,410 1,349 41.977 
Indianapolis ..... 208,697 7,070 | se 1,440 
Kansas City...... SS1,01L9 25,9583 S3.G38 i$ cecce- 6,649 
Baltimore... 1.421,960 87,450 ae - sahaes 4,316 
Down Mississipy,. — ...... ital ES ee 
Ge Wa ode fe 197,457 828,983 5 3,397 185,182 7,517 
On lake . 702.00 650,000 66,000 65,000 cachiaaie 
a 1,121,000 Seaeee . seseds 335,600 25,000 
Tot. Nov. 14,85. 47,967,012 4,110,670 3,533,487 2,581,314 605,698 
Tot. Nov. 7.35. 45,797,693 4.436,926 3,756,571 2,211,443 593,741 
Tot. Nov.. 15°34. 33,576,635 4,325,118 3,477,714 2.480.710 780,068 
Toi. Nov. 17) 32. 31,.405.247 9,193,626 5,479,359 2,752,165 2,377,229 
Tot. Nev. 15.82. 20,216,614 4,396,888 3,809,909 3,070,439 1,221,470 


—__. 


THE DRY GOODS TRADE. 
Friday, P. M., November 20, 1885. 

Although the demand for dry goods was spasmodic and 
irregular the past week, the volume of business was fairly sat. 
isfactory for the time of year. Operations in certain descrip- 
tions of spring and summer goods were continued on a lib- 
eral scale, and large aggregate orders were placed in this con- 
nection—for future delivery—but purchases of goods required 
for immediate distribution were almost wholly of a hand-to- 
mouth character, as is usually the case at this stage of the 
season. Business ruled quiet with the cotton goods commis- 
sion houses, but some large sales were made to exporters and 
converters. Domestic woolens were more active in move- 
ment than demand, and there was a strictly moderate inquiry 
for imported fabrics at first hands. The jobbing trade was 
seasonably quiet, but probably up to the average of former 
years at a like period, and the most notable event in this 
department of the business was the death of Mr. Horace Bb. 
Claflin, founder of the great dry goods jobbing house of H. B. 
Claflin & Co. The death of this eminent merchant and good 
man was deeply deplored throughout the trade, and business 
was generally suspended at noon on the day of his funeral (by 
the wholesale houses) as a tribute to his memory. 

DoMEstiIc CoTTON Goops,—The exports of domestics for 
the week ending Nov. 16 were 3,142 packages, and the princi- 
pal shipments were made to Great Britain, Brazil, United 
States of Colombia, Venezuela and the Argentine Republic. 
There was a good export demand for brown cottons, and some 
good-sized round lots were taken by converters; but jobbers 
continued to take hold sparingly. Bleached goods ruled 
quiet and steady, and there was a light business in wide sheet- 
ings, cotton flannels and corset jeans. For colored cottons, 





as denims, tickings, cheviets, &¢., there was a light hand-to- 





mouth demand, and prices continued steady. Cottonades 
were fairly active in some quarters, and leading makes are 
firm, with an upward tendency. Print cloths have been in 
very active demand and the sales very heavy. The aggregate 
at Fall River for the week will probably reach 500,000 pieces, 
Shirting prints were in fair demand, but other calicoes—es- 
pecially standard fancies—ruled quiet. Spring ginghams and 
crinkled seersuckers were more sought after, and good orders 
—for future delivery—were placed by package buyers on the 
spot and with salesmen on the road. Cotton hosiery and knit 
underwear were decidedly more active, and there was a well- 
sustained demand for plain and fancy white goods and cur- 
tain materials. 

DoMESTIC WOOLEN Goops.—There was an increased move- 
ment in light-weight clothing woolens on account of previous 
transactions, but new business was only moderate. Heavy 
clothing woolens were taken in small parcels for the renewal 
of assortments, and prices remain firm on such goods as 
govern the market, stocks being in remarkably good shape 
asarule, Cloakings were in irregular demand, and a fairly 
good trade was done in Jersey cloths and stockinettes, some 
makes of the latter having been entirely closed out by the 
millagents. Satinets were in fair request, both light and 
heavy qualities having met with considerable attention from 
the clothing trade. Kentucky jeans and doeskins continued 
sluggish, but desirable makes are steady in price, and stocks 
are wellin hand asa rule. Ladies’ cloths and tricots were 
distributed in small parcels to a very fair amount, and there 
was a moderate business in all-wool dress goods, in which 
both seasonable makes and spring styles participated. Flan- 
nels, blankets and carpets were severally in moderate request 
and firm in price. Wool hosiery, knit underwear and fancy 
knit woolens were less active, but quotations are steady and 
unchanged. 

FOREIGN DRy Goops have relapsed into the quiet condition 
usually witnessed ‘‘ between seasons,” both jobbers and retail- 


ers having shown more desire to reduce than increase their 
stocks on hand. Some fair orders for spring dress goods, 
worsted coatings, &c., were placed (for future delivery) with 
importers, and there was more inquiry for certain specialties 
required for the coming holiday trade. Velvets and velveteens 
were freely offered through the auction rooms, and some fair- 
sized lots were disposed of in this manner, but at low and 
unremunerative prices. 
Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Nov. 19, 1885, andsince January 1, and the same facts 
for the corresponding periods are as follows: 
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Financial Companics, 


Auction Sales. 





— 


INSULANCE. 








Bonds of Suretyship. 
NO OTHER BUSINESS. 
The Guarantee Co. 
OF NORTH AMERICA, 


Cash Capital WITITTITITITT TTT TT LL - ++ -$300,000 
400,000 


Deposit w with Insurance Department . ’ 214,000 
President : Vice-President : 

SIR ALEX. T. GALT, Hon. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO. 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 

EW YORK DIRECTORS—Joseph W. Drexel, A. L 


opking, H. Victor Newcomb, John Paton, Daniel 
Torrance, Edw. F Winslow. Erastus Wiman 


FIDELITY & CASUALTY CO@., 
Nos, 214 & 216 BROADWAY, NEW YORE. 
Cash Copital. $250,000, invested in U. S. Gov’t Bonds. 
deposited with the N. Y. Isn. Dep’t, for 

the protection of a 
January Ist, low _* $512,026 11. 
Rai — 


Express Com 
a. rs,Secreturies,and Clerks of "Public Com: 
aentes, te itutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges. 
The bonds of this Company are accepted by te 
courts of the various States. 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 


es. 
Full information as to details, rates, &c., can be 
obtained at head office, or of Company’ 8 Agents 
Wh. M. RICHAR.S, Prest. JOHN M. oy me Sec’y. 
Ros't J. HILLAS Ass't Secretar 
DIRECTORS: 

David sey W. G. Low, 
gee G. WWiilteens, A. 8. Barnes, Charies Dennis, 
J.8.T. Stranahan,H. A. Hurlbut, Alex. Mitchell, 
A. B. Huil, J.D. Vermilye, 8. B. Chittenden, 

Geo. 8. Coe. Wm. M. Richards. 


AMERICAN 
FINANCE COMP’Y, 


96 BROADWAY, NEW YORK. 











JOHN C. SHORT .... .......+ snecooeenccnaen President 
FRANCIS A. WHITE.............18t Vice-President 
JAMES 8. NEGLEY............... 2d Vice-President 

HKO. B. TALBOT........ seeeeee-30 Vice-President 
Ss ee SEE weccccdcnsceses cone Sec’y and Treas. 


Authorized Capital Stock, $1,000,000. 
PaidIn ---+-+-+-=: => 500,000. 


SOUND INVESTMENT BONDS furnished to Sax - 
ings Banks, Insurance Companies, Executors and 
Trustees of Estates, and individual investors. 

UNITED STATES BONDS, State Bonds, Munici- 
pal Bonds, Railroad Bonds, bought and sold. 

DEFAULTED BONDS of States, Municipalities 
and Railroad Companies negotiated or collected. 

CALL AND TIME LOANS made on United States 
Bonds and good Municipal and Railroad Bonds. 

FINANCIAL AGENCY for railroad companies and 
other corporations. Will also conduct the reorgani- 
SZation of railroad companies and other corporations 
whose bonds are in default or whose property is in 
the hands of Receivers or Trustees. 

RAILROAD LOANS negotiated. 

Circulars on application. 





STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 


STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS. 


ADRIAN H. MULLER & SON, 


No. 12 PINE STREEL, NEW YORK. 
(EQUITABLE BUILDING.) 


Commercial Cards. — 
Brinckerhof, Turner 
& Co., 


Manufacturers and Dealers tn 


COTTON SAILDUCK 


And all kinds of 


COTTON CANVAS, FELTING DUCK, CAR 
COVERING, BAGGING, RAVENS DUCK, SAIL 
TWINES, &c., “ONTARIO” SEAMLESS 
BAGS, “AWNING STRIPERS, 

Also, Agents 
UNITED STATES BUNTING CO. 

A full supply, all Widths and Colors, always in stock 
No. 109 Duane Street. 


Bliss, Fabyan & Co., 


New York, Boston, Philadelphia, 


SELLING AGENTS FOR LEADING BRANDS 
BROWN & BLEACHED SHIRTINGS 
AND SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCKS, &. 


Towels, Quilts, White Goods & Hosiery 
Drills, Sheetings, #e., for Export Tracie. 























Attormwens, 
William W. Porter, 


Attorney and Counsellor at Law 
No. 623 WALNUT STREET, 
Philadelphia, Pa. 


Corporation, Transportation and Commercial Law.) 

REFERENCES:—The Crust Companies, The National 
Banks and Railroad Companies in Philadelphia, and 
the Judges of any of the Coutts. 


Fabius M. Clarke, 


ATTORNEY AT LAW, 
TOPEKA, HANSAS, 


Commercial and corporation law and municipal 
bonds, specialties 

REFERENCES: Hon. D. J. Brewer, U. 8. Circuit 
Judge; Corbin Banking Co., New York; Eastern 
Banking Co and Gen. F. A. Cebarn. Boston, and the 
Bank of Topeka, Topeka, Kansas 














8 HERMAN 8. JEWETT, Pres. Jom AM IS Rw ETE, V.Prer. 
WILLIAM C Cc. CORNWELL, Cashie 


Bank of Buttalo, 


CAPITAL, - = = = = = = $300,000 
BUFFALO, N. Y. 


This bank bas superior facilities for making collec- 
tions on all accessible points in the United States, 
Canada and Europe. Liberal terms extended to 
accounts of bankers and merchants 

ComnnerouDeies. Now York, | National Shoe & 
Teather BRenk: Union Rank of tu 
as 








ahHiscellancous., 
Bullard & Wheeier, 


119 MAIDEN LANE, 
NEW YORK. 
BAGGING AND IRON TIES, 
(FOR BALING COTTON,) 


agate for the ann vrtey SF brands of Jute Bagging 
“Kagle Miils,”” Brooklyn -: Pg yy pl “Carolina, 
“Nevina,© "*“Un io n Star,” “ss m,”“Horicon Mille: , 
“ Jersey Mills” and" Dover Mi ils, 4 

PORTERS OF 12ON TIES. 


BAGGING. 


WARREN, JONES & GRATZ, 
ST. LOUIS, Mo. 
Manufacturers’ Agents for the sale vf Jute Bagging 
IMPORTERS OF 
IRON COTTON TIES. 

















E. A. Angier, 


Attorney and Counselor at Law, 
ATLANTA, GEORGIA, 


PRACTICES IN ALL THE COURTS, 
Corporation and Commercial Law a Specialty. 


Refers to Judges Stephen J. Field and Wm. B. 
Woods U.S. Supreme Court, Washineton, D C. 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 


Between NEW YORK and HAVRE, 


From Pier (new) 42, North River, foot of Morton 8t. 

Travelers by this line avoid both transit by Mnglish 
padbway one and L ne discomforts of crossing the Channe] 
nasm 
NORMANDIE, Frangeul....... Wed. Nov. -. 7 A.M, 
ST. LAURENT, De Jousselii. -Wed., Dec. 2, 2 P. M. 
CANADA, De Kersubie Wed., Dec. 9.7 A. M. 
LABR ADOR, P. a’ Hamesiee.. . Wed. Dec. 16, Noon. 

PRICE OF PA pew poe luding wine): — >? Htavre— 
First cabin, $100 second cabin, ): steer- 

age, $22—including wine, bedding and 3H, Re- 
turn tickets at very reduced rates. Checks on Banque 
Transatiantique, Havre and and Paris,in amounts to suit. 


Special Train from Havre to Paris, 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. age checked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Company’s dock in 
New York, Pier 42 North River. foot of Morton St., 

at least two hours before the departure of a steamer. 


LOUIS DE BEBIAN, Agent, 
Ne. 6 Bowling Green. 








ONLY 








THE 


MUTUAL LIFE 


INSURANCE CO. OF NEW YORK. 
R. A. McCURDY, President. 


ISSUES EVERY DESCRIPTION OF 
LIFE4 ENDOWMENT POLICIES 


Rates Lower than other Companies. 
ORGANIZED APRIL 14, 1842. 


Assets, - - $103,876,178 51 
EQUITABLE 


LIFE ASSURANCE SOCIETY, 
120 BROADWAY, NEW YORK. 


Assets, January 1, 1885...... $58,161,925 

Surplus at 4 per cent ........ 0,483,617 

Income in 1884..... cae 15,003,480 

Paid to Policy holders during 
last 25 years.............. 81,072,486 

THE SOCrTETY ISSUES 
INDISPUTAEBLE ASSURANCES 
AND MAKES 
PROMPT PAYMENT OF CLAIMS. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN. 1850.) 
261, 262 & 263 Broadway, New York. 
T. H. BROSNAN, President. 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ass’t Sec. 
GEO. H. BURFORD, Actuary. 


Pe the profits belong to the policy-holders ex- 
usiv 

All Peiicies henceforth gg are incontestable 
for any cause after three yea 

Death Claims paid at once = soon ae satisfactory 
proofs are received at the Home O 

A lute security, combined with the largest liber- 
ality, assures the popularity and success of this Co. 

A " form of Tontine Policies issued. 

GOO s zy - Ts, desiring to represent the Com- 
pony nvited to address J. 8. GAFFNBY, 
dB as of Agencies, at Home Office. 


COMPARISON OF BUSINESS. 








1883, 1884. 
Paym’ts to Policy-holders 
for Death Claims, Endow- 
ments, Annuities, Surren- 
ders and Dividends....... $475,923 98 $636,149 13 
881 & 1882. 1883 & 1 


New Insurance Written. ...85,664,211 00 $4,111,488 00 

Dee. a , 82. Dec. 31, 84. 

Insurance in force.... .... $17,167,105 00 $19,769,864 00 

Interest due and waaata on Total Assets, Decem- 
ber 31, I884, NONE, 











THE NEW YORK 


Moist Letter Copying Book. 


(Patented November 26th, 1578.) 


UNIFORM COPIES. SAVES TIME. 
NO WATER. NO BRUSH, 
ALWAYS READY. 


E, L. FARGO, Sole Manufacturer, 
106 LIBERTY ST., NEW YORK. 


In the use of “ This Book,” the great annoyance of 
water, brushes, cloths, &c., is done away with—the 
book is ready at all times to copy any number of let- 
ters at once. Parties using same pronounce it the 
very thing they want; the copies are clear, distinct 
and uniform. 


Prices Reduced. Send for Price List. 





ESTABLISHED 1855. 


‘ ‘“ 

Eugene R. Cole, 
STATIONER AND PRINTER, 

Supplies Banks, Bankers, Stock Brokers and Corpoe 
rations with complete outfits of Account Books and 
Stationery. 

New concerns organizing will have their orders 

promptly executed. 


No. 1 WILLIAM STREET, 


(HANOVER SQUARE.) 


JOSEPH GILLOTTS| 
-- STEEL PENS 


Soro By ALL DEALERS Troucnout Tue WORLD 
GOLD MEDAL PARIS EXPOSITION—1878. 



























